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THE FINANCIAL SITUATION. 

Our Wall Street markets have been in a halting or fitful 
condition during all of the past week, stocks being at one 
moment buoyant, at another moment depressed, as the 
promising or unpromising feature happened to be upper- 
most. The truth is, that notwithstanding the commercial 
aspect is extremely favorable and that railroad earnings in 
general are very satisfactory, there‘ are many uncertain 
elements affecting money and securities. Operators there- 
loreare cautious, the prevailing effort at present being to 
lollow if possible in the wake of the leading manipulators. 

With regard to money, ‘here have been several changes 
in the conditions ruling, but nothing that solves the doubt 
respecting the future of rates, or at least that affords a 
guarantee of an easy market. To be sure, the Treasury 
policy has finally become manifest, and Secretary Folger 
‘appears to be inclined to do all our unnatural Sub-Treasury 
system permits, to not disturb the market. But with our 
tevenues pouring into the Treasury in the present volume, it 

been as yet impossible for him to make disbursements 
‘ast enough to even stop accumulations. Monday it was 
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| announced that the Assistant Treasurer would redeem 
on Wednesday without rebate of interest 5. millions 
of the bonds embraced in the 105th call, and _ that 
on the 7th instant he would redeem the outstand- 
ing balance. As this call does not mature until 
tne 24th instant, the holder of the bond obtains full 
interest up to that date, and yet only $2,398,500 were 
sent in on Wednesday, and 2 millions of these came from 
a prominent dealer who had been some time accumulating 
them. Since Wednesday the further sum of $186,800 
has been sent in, so that of the first five millions nearly 
half still remain unpresented. Secretary Folger in a let- 
ter to a Boston correspondent asks if money can be close 
when this happens. Most certainly on miscellaneous col- 
laterals it can, has been, and is; and out of this very con- 
dition has grown the present disturbing connection of the 
Treasury with the money market. These bonds are so 
held that they come in slowly anyway. They are not 
floating on the street or under the control of speculators, 
but are in trust funds or as security for circulation, or in the 
hands of those who care more for the safety of the prin- 
cipal than to receive the interest. Besides all this, there 
has been and will be a residue on every call which can 
not be expected to come in for months, and part 
of it possibly never. Thus it is that the Sub-Treasury 
has for many a month been holding a large balance 
locked up in its vaults to meet calls long since matured; 
even on the first of December the amount so held reached 
$10,648,315. We are inclined to believe that in the 
future the presentations will be slower still, as it is 
becoming so much more difficult to get other United 
States bonds as a substitute; and with trust funds or 
security for circulation this becomes necessary before 
the holders can be ready to take the principal, unless in 
the latter case the bank is ready to give its circulation up. 

But all this only shows how difficult it is at the present 
time to forecast the effect on the money market of the 
Treasury movements. Even this week, after the large 
and unusual payments made on account of the 105th call 
for bonds, the Sub-Treasury, instead of decreasing its 
cash, has gained $1,121,132, and we notice from the debt 
statement that during November the government balance 
increased over 5 millions. On Wednesdav the Secretary 
issued a call for 20 millions more of the extended 6 per 
cents, making the day of maturity 60 days from date, 
instead of the 90 days’ notice heretofore given. ' Of course, 
this affords no present outlet for his funds—in fact, he 
must go on accumulating unless he redeems them before 
maturity, as in the case of the 105th call. This heis likely 
to do; but we cannot see out of these bond operations any 
prospect of absolute, that is final, relief to the money 
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market unless some change is made in the Sub-Treasury 
law which will at least permit the Secretary to keep the 
redemption funds, left after the call has matured, in bank 
with proper security. Otherwise the balance thus locked 
up and held for unredeemed bonds must be an increasing 
one, so long as these calls are in progress. 

The action of the Secretary this week will be regarded 
as clearly defining his policy as to priority of the payment 
of securities about which there has been discussion. That 
is to say, he will cail extended 6s before the 5s. Further, 
it is to be presumed that future notices will mature in not 
more than 60 days from date, and for the present at 
least that the Secretary will not purchase bonds for the 
reason that he is unwilling to pay the premium necessary. 
The fact also that he has offered to pay without rebate 
the securities covered vy the 105th call may be taken as 
presumptive evidence that he is likely in the present case 
to resort to that course, but only when he finds that he 
cannot get in the bonds and save the interest. The dis- 
bursement of $2,812,500 interest on the 43 per cents com- 
menced on Thursday, and this amount added to the sum 
that may be paid for the outstanding called bonds, will be 
all, besides ordinary disbursements, that we can expect to 
receive from the Treasury up to the Ist of January. On the 
lst of January there will be due $7,387,497 for interest on 
the 4 per cents anc al out $2,800,000 on the extended 6:3. 

The other features of the money market have, in the 
main, shown a tendency against this centre during the 
week. In the first }lace there was a sharp rise in foreign 
exchange on Monday, effectually stopping further move. 
ments of gold fiom Europe. Since then the rates have not 
declined, but the market has been dull and featureless. 
This condition is chiefly due to the fact that the tempestu- 
ous weather at sea has so delayed the incoming steamers 
that it is probable there will be no European mail to-day, 
consequently there is no demand for sterling. Bankers 
report a very light supply of bills, and at the moment those 
drawn against cotton and other staples are scarce. The 
supply made by outgoing securities, which was noticed 
last week, has suddenly ceased, and there are indications 
that the demand which aided in advancing the rates on 
Monday came from sales here of stocks for London 
account. Friday, the steamer Rhein came in with $180,100 
in German marks. The following table, snowing relative 
prices of leading bonds and stocks in London and New 
York at the opening each day, indicates how the margin 
of profit for cable transactions has stood during the week. 
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Nov 2%. | Nov. <9. Nov. 50. Dee. 1. Dee 2. 
anu? | N.Y. Lona’n| N.Y. | Lond’n| N.Y. |Lond’n| N.Y. |Lond’n! NUY. 
prices.* price s. prices.®| prices. prices.” |prices.| prices.*| prices. prices.* prices. 

U.S.4s.c.| 1170) | 1/736 |1iT VA | 173g] ETO | 11756 [117 49 | 117%) 17 73 Wh 
U.S.3iés | 10244 | 10%. | 10244) 1629g) 1 2 9} 102.2 1U219 | 125g) 102°14 | 12% 
Erie..... 46°24) 464¢! 46°60) 4636[ 4685] 46%] 1600 a 4575 | 15% 
2d con.|101°954) 104 11°46E! 165 = | LOUD F) 104% | 101°954/ WH13¢t) 101-44 | 10144 


1. Cent.| 182°) | 134 | 18351} 188 | 18899/183 /183°51 | 183%] 183.51 | 183 < 
N.Y. C../ 1886 >| 13 16 | 8°72 | 13844 | 138° 9 | 1383g |180°09 | 18834) 187 88 | 13754 
Reading| 8301+) #61! 3325+} 665¢| 3318+] 66. | 33°18+| 663%) 33°01 | 66 























Exch’ge, 
_ cables. 48516 4°85 16 451g 4°851g 4854 


* Expressed in their New York equivalent. 
ing On basis of $50, par value. 
+ Ex interest. 


Notre.—The New York equivaient is based upon the highest rate for 
cable transfers, which ordinarily covers nearly all charges, such as 
interest, insurance aud commissions. 

With regard to the domestic exchanges the alterations 
have not been very materia], end yet so far as there is any 
change it has been against this city. The rates on New 
York, at Chicago and St. Louis are now at a discount— 
low enough to draw currency or silver certificates if any 
are obtainable. This is due to a demand upon banks at 
those centres from the interior for the purpose of moving 


the grain in farmers’ hands and for the purchase of hogs 

















by the pork packers. The inquiry from the South has also | 








continued steady, but that from Boston has somewhat 
abated. For these reasons the interior movement has, ag 
during late weeks, run against this centre, the total eXcegs 
of shipments over receipts reaching $429,000, as shown 
in the table below. As a good part of this movement ig 
in silver certificates, our table does not so nearly reflect as 
formerly the changes in the bank reserves, but measureg 
quite accurately the extent of the currents to and from the 
interior, which for the past week is as follows. 
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Receipts at and Shipments from N. Y. Received. Shipped 
ee RE EEE Eee $1,903,000 | $1,327,000 
Geb... ncn ccccdcccrccce coccccccccccscccees 415,000 1,050,000 

ey ee Te $1,948,000 "$2,377,000 








The market for securities has, as no.ed avove, been vari- 
able. Up to Thursday the iniluences operating seemed 
all to be fairly satisfactory, except active money, and that 
was looked upon as temporary, the operations of the Treas. 
ury being discounted favorably, that is, interpreted as prom. 
ising relief to the stringency. The negotiations for the set. 
tlement ofthe railroad war were also said to be progressing 
satisfactorily and the speculative horizon seemed to look 
peculiarly promising, when suddenly there came a rumor 
that the conference between the representatives of the 
Vanderbilt roads and the Pennsylvania had broken up 
and that no further attempt would be made to adjust the 
differences. This had the effect of depressing the market, 
especially fur the trunk line securitiez, and it opened fever. 
ish Friday morning and continued unsettled until near 
the close of the day when there was considerabie re- 
covery. It would seem that unless the obstacles are entirely 
insurmountable, this railroad contest might be settled if 
there is any disposition on the part of those controlling 
the situation to adjust the differences. The war has been 
sufficiently damaging to all the roads as appears by the 
facts disclosed in the annual reports already published, and 
the deductions regarding the loss of revenue by the others. 

The only arrival of gold this week from Europe was the 
arrival yesterday (Friday), mentioned above, of $180,100 
in German marks. The Bank of England reports a loss 
during the week of £20,000 bullion, and a decrease of 3 
in the proportion of reserve to liabilities. The Bank of 
France gained 5,000,000 francs gold and _ lost 3,450,000 
francs silver. The Bank of Germany has for two weeks 
reported a gain of the same amount, and this may be an 
error. These recent gains by the Bank of Germany 4 
correspondent explains by tie fact that that country has 
been obtaining supplies of gold from Russia. At various 
periods during the last twenty years Russia has issued gold 
luans and bank notes in large amounts which were 
vegotiated in other countries. ‘These loans being largely 
held in England and Germany, gold was sent froin Russi 
to meet the maturing interest, but within a few years the 
coupons have been attracted homeward, being by law made 
available for the payment of duties. Germany, being 4 
large holder of these Russian loans, is now disposing of 
her vonds to Russia, and is in this way replenishing her 
diminishing stock of gold. The following shows the 
amount of bullion in each of the principal European banks 
this week and at the corresponding date in 1880. 
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Dec. 2, 1880. 





























Dee. 1, 1881. | 
Gold. Silver. Gold. Silver. 
z £ £ Fs 
Bank of England........ SODUR DAG) co ccccockce: 25,941,586]. .2---0+ 00 
Bank of France.......... 25,569,256/46,872,857 ||21,547,753 {49,164,796 
Bank of Germany ....... 6.612,862|19,838,54*|| 9,123,333]18,216,667 
ase cameo ——— re 
Total this week.......... 1,772.987 |66,71 1,44: || 56,612,672]67. 411,408 
Total previous week..... 9? 489 7826654044 []57,735.791 67,653,609 





The Treasury operat.ous for the week include the 
receipt of $1,000,000 gold from Philadelphia, Ths 
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soakces a net gain, which | is a 5 lone to the banks, of $1,121,-, 
132 09. The payments by the Assay Office through the 
&yb.Treasury have been $444,547, and the receipts by 
the Sub-Treasury from the Custom House were as follows. 
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Fe ener—nsl e 

Date. Papers. | geld U. §. | Silver Silver 
Notes. | Dollars.) Certificates. 
Nor. 25...) $250,075 45| $175,000} $5,000] #...... $66,000 
ee 265,705 72, 156,000, 13,000; 1,000 * 96,000 
es 219.863 80! 155,000} 15,000) ...... 79,000 
20 .. 396 017 80 264,000} 22,000; 1,000 112,000 
“« 30.. 297,998 31 205,000; 14,000) ..... 79,000 
ae 134,473 16 82,000} 4,000} 1,000 48,000 
Total...| $1,595,134 24) $1,037,000) $76,000) $3,000! $480,000 
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~ The following shows the Sub-t'reasury operations for 
the week ended December 1, and the receipts and ship- 
ments of gold and currency reported by the leading 
banks. 
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Into Banks. Outof Banks| Net Loss. 
aub-Treasury operations, net...) €.......... $1,321,132) $1,121,132 
Interior movement........... see 1,948, 000 2,377,000 429,000 

I a i ola i tas $1,948,000; $3,498,132! $1,550,132 
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$2,200,000 in gold were taken out of the vault of the 
Bank of America during the week on account of the 
associated banks. 











THE PROGRE ‘Ss OF THE ERIE RAILROAD. 

The Erie is the second of the great trunk lines to issue 
its annual return. The report shows results which must 
certainly prove gratifying to its stockholders, and marks 
ancther step forward in that improvement in its business 
that has been in progress ever since the road has been 
placed in an increased state of efficiency. The wisdom of 
the course pursued by the present management during their 
entire administration, in providing additional terminal 


ing the gauge to standard width, and in various other 
ways increasing the serviceableness of the property, is 
shown with greater emphasis with each succeeding annual 
statement. It required the outlay of a large amount of 
new capital and the application of all the net earnings for 
a number of years, to bring the property up to its present 
condition, but the money thus spent is now returning 
many fold. In view, therefore, of the beneficial effects 
attending their administration of the company’s affairs, it 
is with satisfaction we note that at the annual meeting 
this week the present board of directors was retained 
substantially unchanged for another year, thus disproving 
the rumors current some weeks ago that the management 
was to pass into different hands. 

The gross earnings for the year ended September 30 
ageregate $20,715,605, being no less than $2,022,496 
above those of the previous year, and being also the 
largest in the company’s history; but the working expenses 
during the same time increased $1,612,305, so that net 
earnings, though larger than ever before, are but $410,191 
aoove those of 1879-80. The smaller proportionate gain 
in net than in gross is directly attributable to the war of 
rates on the trunk lines. The report tells us that had the 
same rates been received as in the previous year the 
freight traffic would have realized $1,125,548 more than 
it actually did, which we need scarcely say would have 
been aclear net gain. The rise in the percentage of work- 
ing expenses to 64 from 62 in 1879-80, is explained in 
the same way. Had full rates been received on through 
freight the percentage would have been 60-7 instead of 
54 That the road is being more economically operated 
than at any previous time is shown by the fact that the 
expense of hauling a ton of freight one mile, which in 





1379-30 was 534 of a cent, a very low figure, was further 


reduced in 188v-1 to -529. Ofc course , the volume of traffic 
has increased very heavily, and the larger the volume the 
smaller wil] be the average cost per ton per mile; but then 
it must not be forgotten that the price of labor and 
materials has increased also, and increased very largely. 

In addition to the net earnings from traffic, $7,459,375, 


'the company had an income of $844,306 from other 


sources, making its total net income $8,303,681. From 
this the company paid $4,148,745 on account of interest 
on its funded debt, and $2,267,518 for rentals of leased 
lines and other charges, leaving a surplus of $1,887,418, 
against $1,790,420 the previous year; but in that year 
$184,873 less was paid for interest, so that the surplus re- 
maining this year is to that extent more favorable than 
the figures given would indicate. The interest charge has 
not yet reached its maximum. That will occur with 
1883-4, when $4,235,065 will have to be paid. Making 


| allowance for the full interest, the surplus account would 


stand thus: 1880-81, $1,801,098; 1879-80, $1,519,427. 
This amount in 1881 is equivalent to 6 per cent on the 
preferred stock and almost 12 per cent on the common 
stock. With these figures before them, the old Board, at 
their last meeting before the election, deemed it advisable 
to declare a dividend to the full amount of 6 per cent on 
the preferred stock, calling, however, for less than $490,- 
000, as the stock is small; this will remove a point ef con- 
troversy between the directors and the stockholders, and 
is also an acknowledgment on the part of the former 
that the time has come when a part of the net earn- 
ings can with safety be applied to the stock. To show 
what a remarkable improvement has taken place within a 
very short period in the company’s business, it is only neces- 
sary to say that the net income of $8,303,681 this year 
is more than three millions above that of 1878-9, cnly twe 
years ago. The following shows the gross and net eara- 
ings for a number of years past. 
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Fiseal Year. Gross Operating Ret 

Eurnings. Expenses. Farnings. 
PO $20,012,607 $13,640,642 $6,371,965 
i. 2 Serr 18,548,899 13 563,739 5 035,161 
ioe ars 16, 876,859 19,679,131 4,197,728 
. ., res. 1 5, 852,461 12,231,202 3,621,259 

> Sara 14, 70%,890 10, 829, 840 ,0 
CS =r 15,644,978 10,6 35,=f4 5,009,114 
- Tan See 15, 942,023 1 117 4,699 4, 67,324 
1879-80. ......00--e- 18,693,109 11,613,925 7,049,184 
Sr Si nik ancsdicencd 2u, "715, 605 13,256,230 , 7 7, »459, 09,378 

















Examining tne earnings a little more closely, we find 
that of the total increase of $2,022,496, no less than 
$1,661,810 came from coal traffic. As the entire earnings 
from coal traffic in 1879-80 were only $3,191,617, the 
increase on that business is equivalent to more than 50 
per cent. This is a remarkable fact, certainly. The Bal- 
timore & Ohio also made a gain here, but it was barely 
sufficient to offset the loss elsewhere. On other kinds of 
freight the Erie actually lost $73,349, owing to the rate 
war. As already said, except for the war this traffie 
would have yielded $1,125,548 more, or $1,052,199 above 
the previous year. A heavy loss, on through business, 
has thus been counterbalanced by a still heavier gain in 
coal business, and the conclusion is that except for this 
gain in coal, the Erie, like the Baltimore & Ohio, would 
have shown a large decrease in net earnings. This, how- 
ever, we regard as a strong point, for even if another 
year the coal business should fall off, there is at least a 
likelihood that better rates will be realized on its other 
freight, as it is certain that the railroad war will come to 
an end some time. The remainder of the two millions 
increase in gross earnings was made chiefly on passengers, 
the receipts from which were $358,316 above those of 
1879-80, bringing them up to $4,041,267, against 
$3,118,944 in 1878-79, a gain of pretty nearly a million © 
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dollars in two years. Here, as elsewhere, we see what 
rapid strides forward the Erie is making. 

The Cetails of the traffic movement show how the com- 
pany was able to realize such satisfactory results. As 
already noted, notwithstanding the higher price of labor 
and materials, the expense to it of hauling a ton of freight 
is lower than ever before, namely 529 thousandths of a 
cent. The figure of 534 thousandths last year was re- 
markable in being below that of the Central. It remains 
to be seen whether the expense on the Central has also 
been diminished this year. In 1874-5 it cost the Erie no 
less than 958 thousandths to move a ton a mile. The 
cheapening in cost is to be directly attributed to the im- 
proved condition of the track and the heavier engines 
used, enabling the company to haul a larger load. Last 
year the average freight train load was 210 tons, and 
this was considered a very good showing and exceeded 
by only afew roads. This year the average has risen 
to 218 tons, precisely what it was on the Central in 
1879-80. Probably the bigger load is in part due to 
larger west-bound shipments carried in cars that would 
otherwise have gone back empty. The evidences of the 
Erie’s progress are everywhere so pronounced that one 
can hardly refrain from calling attention to them at every 
step, so we will remark that in 1874-5 its average load 
was only 134 tons. 

But while cost has diminished, the rate received has dimin- 
ished even more largely. Last year 836 thousandths of a 
cent was received per ton mile, this year only 805 thou. 
andths, a falling off of 31 thousandths, against a falling off 
in expense of only 5 thousandths, leaving the profit 26 
thousandths smaller, or at 276 thousandths, against 302 
thousandths in 1879-80. These figures covering all classes 
of freight, the loss of 31 thousandths in the rate received 
does not measure the full loss on account of the war, fcr 
the rate on coal rose from 738 thousandths to 845 thou- 
sandths, and tended of course to swell the average on all. 
A better criterion is furnished by the item of “other 
freight.” Here we find that 789 thousandths was the rate 
this year, against 869 last year, a diminution of 80 thou- 
sandths, which was sufficient to cause a loss of $73,349 in 
earnings on this class of business, though 121,079,362 
more tons were moved a mile than in the previous year. 
The following are the freight. and passenger statistics 
for nine years past. 
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Year Rate @ Kate 8 
ear. | Tons {Tong Moved |Ton Tons | Tons Moved |1on 
.- | Moved. | One Mile. | Mile. | Moved. One Mile. Mile. 
Cents. Cents. 
2-73 3, 911 5942 ‘enwcdensened go EE sanessebebonda 
i 873 -74 3,554, St  Dtetinienbed TE Sid eeeniind 
1874-75/3,852,567 338, 366,821! . ~,387,376 678,257, 229 
1875-76 |3,307,644/264 '925,578| 2,665,174) 775,508,343 
1876-77 3,248, 110 272,984,395 «--. |2,934,341] 841,601,825 bene 
1877-78) 2,850, 1(6/267,344,580] °7 3,300,362) 957 419, 138; 1°020 
1878-74 4,410,327 6,436,351 640 [3,802,314 1,068,785,866 "850 
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» Looking at the tonnage movement, we see that since 
1874-6 it has. almost doubled. In “other freight,” repre- 
senting everything except coal, the growth has been con- 
stant and uninterrupted. In coal. the upward tendency 
has .been manifest only since the revival of business 





activity, but the progress since then has been very marked 
indeed. After the panic, when all manufacturing indus. 
tries were depressed, the tonnage of this class of freight 
heavily declined, but with the ‘resumption of specie pay. 
ments these industries were infused with new life and ~ 
there: came a quick rebound, so that while in 1877-8 the 
Erie moved only 267 million tons (one mile) the very next 
year it moved over 500 millions, and this has been further * 
increased now to 574} millions. Furthermore, while in 
case of other freight the rate received has been steadily 
declining, on coal it has been steadily increasing, and is 
now higher on the latter than on the former. Coal is, 
therefore, at present the Erie’s best business. It contributed 
the whole of the year’s increase in freight earnings, and any - 
fluctuations that may take place in this trade are worthy 
of the close study of its stockholders. The change in the 
position of coal and other freight as respects rates, is 
forcibly illustrated by comparing 1877-8 with 1880-81. In 
the former year the rate on other freight was 1020 
thousandths; on coal 790 thousandths, or 230 thousandths 
less. In 1880-1 the rate on other freight was 1789 
thousandths, and on coal 845 thousandths, or 56 thou. 
sandths higher. It will be observed, however, that the 
haul on coal is much less than on other freight, for though ~ 
the actual number of tons moved the past year was about 
the same of each, the tonnage mileage on other freight 
was 2} times as great. 

In passengers the expansion in the volume of traffic is no 
less marked than in freight. We have already referred 
to the increase of pretty nearly a million dollars in earn- 
ings during the last two years. This was made in spite 
of.a reduction in rates from 2-091 cents to 2-016 cents per 
passenger per mile. But the cost of carrying a passenger, 


though slightly higher this year than last, has during the 


same time decreased so much, that the profit realized is con- 
siderably larger, being about 64} hundredths of a cent, 
against only 50 hundredths. In 1879-80 the profit was 
68 hundredths, but when it is remembered that in 1874-5 
it was only about 28 hundredths, the present figure of 644 
will be considered very satisfactory. In part the better 
profit is due to the larger number of passengers carried 
pet train. In the year under review, the average was 58 
passengers, against 55 in 1879-80, and only 48 in 1874-5. 
Though the number has increased, however, it is not yet — 
up.to that of the Central, which in 1879-80 carried an 
average of 65 passengers to each train. | 








GALVESTON’S COMMERCE AND HARBOR. 

The contract between Messrs. Gould and Huntington 
has been signed, and the two systems of road which they 
control will be operated as continuous lines between points 
on the Pacific and-points on the Mississippi. The agree- 
ment is of prospective, perhaps more than of present, 
importance. It is of immediate moment inasmuch as it 
removes at once the danger involved in the threatened 
building of opposition lines in each other’s territory, and 
establishes harmonious relations between them. Thecom- 
pact is chiefly of value, however, in guarding against 
ruinous competition between the two systems, and it is 
here that it: bears more largely upon the future than upon 
the present.. The expectation is that a junction between 
the'Southern Pacific and the Texas & Pacific will be effected 
within a very few days, but the line of the Southern 
Pacific to the Gulf will not be completed before July 1 
next at the earliest, and until this takes place the Hunting: 
ton' roads will not be in a position to compete for the trade 
to and. from.Galveston and New Orleans, so that a fight im ~ 
good.earnest could hardly have begun for some time yets ~ 
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But it is certain now that there will be no fight, and that 
3 clashing of conflicting interests has been ayerted. 

It is cause for congratulation that the agreement does 
not involve the abandonment of either company’s line to. 
the Gulf. The business of the Southwest is. destined to 
assume large dimensions in the immediate future... Tho 
Gulf of Mexico has hitherto had no direct connection with 
the Pacific Coast and the territory intervening. Presently 
it is to have two, both in strong hands, interested. in 
puilding up a large and profitable trade. Does not this 
mean the development of the Southwest—we use the 
word Southwest in its true sense, as referring to.a section 
of the country that can be correctly so designated—on a 
proader scale than ever before? Through these lines South. 
ern Arizona and New Mexico and Northern Texas will be 
brought very near to the Gulf, and this should, and cer- 
tainly will, give an additional stimulus to settlement and 
production in those vast districts. Some of the effects of 
these new connections will be immediate. But when the 
new forces have had time to work there will bea very 
decided growth throughout that entire section, compared 
to which the present will be insignificant indeed. 

But railroad facilities being assured, are there also 
adequate port facilities? Here we regret to say the out. 
look is less encouraging. There are only two ports on 
this portion of the Gulf coast of any importance—New 
Orleans and Galveston—and one of these, the. latter, 
labors under serious disabilities. Galveston has a very 
good harbor, but the water over the bar at the entrance is 
not sufficiently deep to permit of the free passage of 
vessels at all times. The consequence is such delay and 
inconvenience that the larger class avoid Galveston alto- 
gether, not wishing to run the risk of delay. Until 
lately this was a matter of comparative indifference to all 
except the people of Texas. Now, however, the case is 
changed. New railroad connections are opening up an 
immense section naturally tributary to the Gulf ports, so 
that the whole Southwest has become interested in 
improved facilities. | ne 

To be sure, New Orleans still remains, and is now better 
able than ever before to handle a vastly increased: business. 
But that is not enough; Galveston also is needed. New 
Orleans will always remain the objective point of the 
traffic coming down the Mississippi, of the productions and 
business gathered by. its railroads from the section con- 
tiguous to the Mississippi, and for a share of the traffic of 
the district now to be opened by the Southern Pacific and 
the Texas & Pacific. But there is also a large section 
which by. its position is entitled to an outlet through Gal- 
veston, that being its shortest way to market. It comprises 
Western Texas, Southern California, Arizona and New 
Mexico, There is no reason whatever-why the products 
of this section should be compelled to take. the longer, 
and therefore the more expensive, route. . Every addi- 
tional charge diminishes the margin of gain left the. 
producer, and hence the higher cost involved in trans- 
porting a longer distance means to him a correspondingly 
lower profit, : | 

Galveston is at present complaining because, as it 
claims, a good part of the production of Northern Texas, 
which formerly came to it, now goes to St. Louis instead, 
the Gould roads discriminating against Galveston. That 
More cotton is now taking the northern route admits of no 
dispute. Our monthly overland statements prove that. A 
larger proportion of the crop than formerly goes direct to 
the mills. The consolidations that have been in progress } 
‘mong the railroads, by which different . links in the 
same route have been brought under one management, 


tinuous carriage from plantation to mill. It is claimed, 
however, that other traffic has also been influenced to take 
a northerly direction by the action of the railroads, though 
what the railroads gain by this action is not very clear. 
Take Longview, for instance, the northern terminus of the 
International & Great Northern. It is charged that 
rates are such that. it is cheaper to carry cotton raised in . 
the vicinity of that place to St. Louis than to Galveston. - 


| From St. Louis to Longview is 588 miles ; from Galveston 


to Longview only 282 miles. In the former case the Iron | 
Mountain and Texas & Pacific, both Gould roads, are -' 
used ; in the latter case the International & Great North. 
ern, also a Gould road, is used the entire length except 
for the short distance from Houston to Galveston, 50 
miles, where the track of the Galveston Houston & 
Henderson road has to be used. It follows, if the charge 
of discrimination is true, that the managers of these roads 
are deliberately carrying freight on one of their lines 588 
miles for a price as cheap as, if not cheaper than, they get - 
on another line for less than half the distance. If this is 
being done, it is without.doubt a mere temporary arrange- 
ment, for the accomplishment of some special purpose, 
and cannot be long kept up. With the same rate to St. 
Louis as to Galveston a railroad will of course carry to 
Galveston as in doing so less than half the work is exacted 
from it. 

Galveston papers also express fears that the Huntington- 
Gould combination will prove detrimental to Galveston. 
These fears, we think, are not justified. The agreement 
provides that when.the Southern Pacific line to the Gulf 
—th2 Galveston Harrisburg & San Antonio is now being 
built westwardly to the Rio Grande, there to be met next 
July by the Southern Pacific extension being built from El 
Paso southeastwardly—is completed, the Southern Pacific 
shal] have one-half. of the New Orleans business and two- 
thirds of the Galveston business. It seems only proper 
that the Southern Pacific should have the biggest share of 
the Galveston business as it will have a very direct line to 


; that point—the Harrisburg road extends only to Harris- 


burg, but the Houston & Henderson road will be used 
from Harrisburg to Galveston—while the Texas & Pacific 
line will be very circuitous. But this recognition of the 
Southern Pacific as the shortest route, it seems to us, is 
quite likely to be turned further to the advantage of Gal- 
veston. As faras El Pasothe Southern Pacific will control ' 
the traffic; from thence that destined for New Orleans will 
be divided equally, while all destined for Galveston will _ 
go two-thirds to the Southern Pacific Gulf line and only 
one-third to the Gould line. Thus it appears to be clearly 
to the interest of the Huntington system to give its traffic. | 
to Galveston in preference to New Orleans. Undoubtedly 
much of the traffic will have been previously consigned, 
but there is also a large body over which it will have con- | 
trol, and this it can give any destiny it chooses. Especially 
is this so if, as proposed, shipments are made from Cali- 
fornia direct to Europe on through bills of lading. In 
that case the through rate would be a fixed sum, irre-°: 
spective of whether the traffic went via New Orleans or 
Galveston, and since it could make very little difference in 
cost to an ocean steamer whether it sailed from either port, 
while the cost of carrying by rail the further distance 
from Galveston—or rather from Harrisburg—to New — 
Orleans, would be quite an item in the total cost, therecan. 
be little doubt that Galveston would be chosen for such 
shipments. . : 
So here, too, Galveston has a prospect of increasing its’ - 
business. Further than that, the Gulf Colorado & Santa’ 
Fe is being rapidly pushed northward, and this is pre- - 





have made such ‘movement possible by. supplying a con-|eminently a Galveston road. The Texas & St: Louis -- 
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— 
is also being pushed with great vigor, and should 
swell the flow of traffic tothe Gulf. The Texas Mexican 
is completed from Corpus Christi to Laredo, and is to be 
carried to Galveston in one direction, and way down to 
the heart of Mexico in the other. When this is accom- 
plished, that port should get a considerable portion of the 
Mexican trade, for the most direct line from the Mexican 
capital to the United States border is furnished by the 
- road to Laredo. 

But this only emphasizes more strongly the necessity 
for making Galveston equal to the demands upon it, and 
to that end it is essential that deeper water be provided. 
It seems to be admitted that the work is practicable, and 
the suggestion is made by the Maritime Register of this 
city that Galveston should issue 5 per cent interest-bear- 
ing bonds to cover the cost of the work. As a port, 
she is deeply interested in securing sufficient depth of 
water to make it possible for ocean vessels of large 
draught to unload directly at her wharves ; but the State 
of Texas is even more deeply interested, and hence it 
seems to us that State bonds would be preferable. We 
are afraid, however, that little will come of the sugges. 
tion of our neighbor. The good people of Texas have 
hitherto shown no disposition to undertake this work as a 
city or State improvement. Congressional aid is what 
they desire, and unless they get that we very much doubt 
whether deeper water will ever be secured. 

We have never favored the disposition everywhere 
evinced at the slightest opportunity, to call upon Congress 
for help, but at the same time we would distinguish 
yetween undertakings of merely local value, and those 
that have a national character. To works of a local char- 
acter we are unalterably opposed. We do not think the 
nation should pay for enlarging a mill-pond in some back- 
woods district in Michigan. Even where a large section 
is sure to be benefited we prefer self-help. For instance, 
we would rather see the work on the Harlem River or 
Spuyten Duyvel Ship Canal prosecuted with the money of 
the State than with the money of the nation. We think 
the State of New York rich enough to do the job itself. 
But when this resource fails, then it is clearly the duty of 
the nation to stepin and make amends for territorial 
neglect or inability, provided always that national interests 
warrant it. We bespeak, therefore, for the people of the 
Southwest an earnest consideration of the difficulties 
encountered by ccean vessels at Galveston. Let Congress 
make a full investigation, determine the cost of the need- 
ful improvements, and if the wisdom of the course com- 
mends itself to them, as it certainly will, appropriate the 
money called for. The cost having been determined, we 
tink it would be well to appropriate a sufficient amount at 
once to carry the work forward with rapidity. The jetties 
have greatly improved the position of New Orleans. We 
have no doubt that deep water will do the same for Gal- 
veston, and then the Southwest will have two excellent 
outlets on the Gulf. 
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COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO DECEMBER 1. 

‘We are able to-day, by means of the telegraph, to bring 
‘down to the first of December our cotton overland 
movement. 

OVERLAND MOVEMENT TO DECEMBER 1, 





1881. 


The movement cf cotton by rail shows, as usual in 
November, a marked increase during the month. The 
gross figures also show an increase over the same month 
of last year, so that for the three months of this season 
they reach the large total of 413,006 bales, against 320,972 


bales during the corresponding period of 1880, a differenes Bi 
in favor of 1881 of 92,034 bales, the increased grogg 
movement during November, this year, having bee, 
40,437 bales. But the net movement shows a slight falling 
off compared with November, 1880, being for the three 
months 231,597 bales, against 199,944 bales last year, an 
increase of 31,653 bales, whereas the excess over last year 
on the first of November was 32,767 bales. The details 
for the three months, presented in our usual form, are ag 
follows. 
OVERLAND FROM SEPTEMBER 1 TO DECEMBER 1}. 
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1881. 1880. 
a 
Since September 1, shipped— 

PGE MAE cnnen- 06s ciccncncoucce eoeonceceeegses 123,224] 115,626 
SO Fe CI isc wivekn ccccctdccpoccicsscecess 3,14 21,610 
Over Cairo & Vincennes. .................-+-e--eeee 67,06: 22,506 
Over the Mississippi River, above St. Louis ....-- 150,125 O8,334 
Over Evansville & Terre Haute.................... 2,232 2,200 
Over Jeff:srsonville Madison & Indianapolis ...... 40.13 31,884 
Over Ohio & Mississippi Branch ................... 10,37 10,973 
Over Louisville Cincinnati & Lexington........... 38,45 17,862 
Receipts at Cinciunati by Ohio River.............. 16,87 6,331 
Receipts at Cincinnati by Cincinnati Southern. . 53,0401 $0,555 
Ss tub ctiintonscbnntens bated ic ccknnde 4,90‘ 497 
Shipped to mills, not included Ss cad weuscobas 3,42 2,606 
Total gross overland. ........... Kjebiehsnba enue 41 3,064 320,972 
Deduet— Se 
Receipts overland at New York, Boston, &ce.... 120.98 4 86,841 

Shipments between (or South from) Western tn- 
a $088 5,536 

Shipments inland (nol otherwise deducted) from— | 
Is inGaupapeciatine notstetn hebe<contdonends 4,634 512 
Nc cline nan chssabaecke aiadiacatii 1,82 # 49 
Nd. cins nulin ecbbadanésccovuhe’ veudsvanrnccwudd 45,31%. 23,298 

i chthnedins chiiniendnedcibenintankesdaddll..)..apeet { 
i rcdeheatctncund Kddeusgacehinemacakbcaed > anaes 0S 
EG i cadtudsddussegueceéasecue came 1,2 4 1,499 
IIE, cnoinacevecensdens <anasdahscwe _— 3.49 | 3,308 
Ns icc ane waneruneddeeenah ced I8i,4°@ 221 028 
Leaving total net overland* .... ............... 231 59 198, or 











* This total includes shipments to Canada by rail, which since Sept, 


1, 1881, 


amount to 14,215 bales 


{ This month’s movement estimated. 
RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 
As indicated by our weekly statements, there has; been 
a still further falling off in the receipts at the ports as 
compared with a year ago, the difference now being 
245,813 bales in favor of 1880; the interior stocks, how. 
ever, show an excess over last year of about 90,000 bales. 
There has also been a still further decrease in the exports 
to foreign ports during the month, the total for the three 
months being 1,040,961 bales, against 1,280,074 bales for 
the corresponding period of 1880, a decrease, as compared 
with last season, of 239,113 bales. The receipts and ex- 
ports during the month, together with the stocks at tle 
close of the month, are given in the following table. 





~ oe ate from 





Exported since Sept. 1, 1831, tse— 


ea | 





























Sept. 1 , 188! Receipts |____ ~~| Stoeks 
to. Dee. 1,\84neeSept.| Great Conti- Dee. 1. 
1881. , «» | Britain.*| France.) nent, Potat. 
Galveston ...| 222,161} 53,012) 4,911] 25,629] 23,582] 92,902 
Ind’nola, &¢ ORR! Bite Sieben Olegriene cy: 436 
New Orleans.| 559,8. 0| 16%,074| 81,612] 80,080] 329,766}260,491 
Mobile... .... 131,29 earns, FRR seacat 7.970} 40,393 
Florida... .... 10,430 EKG. FE nei 3,900] 69 
Savannah ...| 411,431] 57,632! 9,450| 80.667] 147.7419]103,985 
Br'nsw’k, &¢ Dnt Aeebebual tuieatadh’? weuwewwdl - wavteialie ae 
Charleston ..| 300,120) 48,331! 12,423] 43,83] 1014,592}116,401 
.Royal,&e| 12,963 Oe Beane 9,277) 7 
Wilmington .| 74,086; 18,705) 1,43u 3,039] 23,224] 20,600 
Mor’h’dC, &e 1 Rare! Sait CE ett: teeta eae: . 
Norfolk ...... 295,219] 106,104) ........ 10,896} 117,000) 66,307 
i Se © veceicnel aretcieel <weescest Lanckanl weeesees 
New York 22.091); 94, 331 .723| 23,432] 130,536]165,910 
Boston....... 68,669} 34,778] ........ 1} 31.779} 3,420 
Baltimore ... 12.670) 24,287] ........ 12,256) 36,548 36,927 
Philadel., &c.| 17,555) 12,023] ........ 50 12,078 27,20 
I or a 2,187,484} 638,474}122,519| 279,93~ 1,0 010,941 11937,000 
Total 1880 ..!2,433,297} 855,766]/180,176| 244.132]1,2«0.074 903,028 











* Great Britain exports include to the Channel. 
Using the facts disclosed by the. foregoing statements, 
we shall find that the portion of the crop which has reached 
a market through the outports and overland, and through 
Southern consumption, since September 1 this your and last 
year is as follows. 
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 clepumaes | 1882. 1880. |crop at 34 per cent. If we accept that estimate as 
ta 10 Deo. l.... ....- bales.| 2,187,484 | 2,433,297 | correct and deduct the 34 per cent from] ’s wei 
Receipts at the ports °e during same time ....) 231,597 199,944 : 3 i seperti weights, 
N ten! lanaan Tee the present year’s average would then appear to be about 
pe receipt viion since September ary "70,000 | ~’ 55,000 | 1 per cent in excess of a year azo. 
Total to Deo. 1.....--. ------+-------- bales. 2.429.081 | 2,628,241 THE COTTON GOODS TRADE IN NOVEMBER, 





The decrease in amount of cotton marketed during the 
first three crop months of 1881 is thus found to be 199,160 
bales. ‘To determine the portion which has gone into the 
hands of Northern spinners during the same period, we 
have prepared the following. 














Total receipts to Dec. 1, 1981, as above........... ...+--bales. 2,489,081 
stock on han! com nencement of year (3ept. 1, L881)— 
At Northera ports.....--.---- oe ons poten: 
At Southern ports.............-..-....... 117,322 —-212,233 
At Providence, &v., Northern interior markets . 5,310— 218 043 
Total supply to December 1, 1881.............-..- hans 2,707,124 
Of this supply thers has been exported 
to foreign ports since Sept. L, 1331..1,040,961 
Less foreign co ton included .... ...... 1,368—1,039,593 
gent to Canada direct from West............... tema Sa 
Burnt North and Suuth. ............ cee. cee cone ceeee 761 
Stock on hand e:d of month _ 1, 183 1)b— 
At Northern ports.. ‘ ad le 233.464 
At Southern p rts. .... oe cece 703.5 > 12—937,096 
At Providence, &2., Nor th - ro interior | markets... 14,606—-2,005,181 
Total takings by spinners since September 1, 1881....... 700.913 
Taken by Southern spinners .........-.......... fl ERE 7.000 
Taken by Northern spinners since Sevtember 1, 1881........ 639.913 
Taken by Northern spinuers same time in 1880 .............. 567,493 
Increase in takings by Northern spinnors this year. . bales. b3.450 


The above shows that Northern spinners had up to 
December 1 taken 630,943 bales, an increase over the 
corresponding period of 1880 of 63,450 bales. 

AMOUNT OF CROP NOW IN SIGHT. 


In the foregoing we have the number of bales which 
has alrealy b221 morkeated this year and last year. An 
alditional fact of interest is the total of the crop which 
was in sight on Dec. 1. We reach that point by adding 
to the above the stocks remaining at that date at the 
interior towns, less stock held by them at the beginning of 
the season. in this manner we find the result for the two 
years on Dec. | to be as follows. 




















f 

1881. 1880. 
Total marketed, as above ......-.-. biles.| 2,450,081 2,6%8 241 
Interior stocks in excess of Sopt. L...... 310,000 220,000 
_ Total OO MEME 20... ce cevreee- oes biobinall _ 2,799,081 2,908,241 





This indicates that the decreased movement up to this 
date of the present year is 109,160 bales. 


WEIGHT OF BALES. 


To furnish a more exact measure of the receipts up to 
December 1, we give below our usual table of the weight 
of bales. We give for comparison the figures for the 
same time last season. 




















Same 
Three Months Ending Dec. 1, 1881. Period in 
1880. 
Number of Weight in Average | Average 
Bales. Pounds. Weight. Weight. 
et 230,429 117,097,104 5038°17 512°45 
Louisiana..... ... 559,850 260,330,250 465'00 484-70 
Alabama ......... 131,298 64,992,510 495°00 514°00 
Georgia*..... .... 427,119 201,813,727 | 472°50 479°87 
South Carolina... 313,083 134,926,121 462°90 471°00 
Virginia ......... 322,330 153,148,653 475'13 479°00 
North Carolina... 82.390 38,521,444 467°55 470:'00 
Tennessee, &c.... 422,582 202,726,450 75 00 504°00 
SERGE 2,489,081 1,183,556,259 475°50 487°GO 

















* Including Fiorida. 


It will be noticed that the movement up to December 1 


shows a decrease in the average weight as compared with 
the same time last year, the average this year being 475-50 
lbs. per bale, against 487-60 Ibs. per bale last year, being a 
loss of about 24 per cent. Mr. Ellison, in his annual 
review, estimates the extra waste in the last American 





The movement in cotton goods on account of back 
orders was larger than is usually witnessed in this month, 
but new business was restricted in volume, operations. 
having been mostly of a hand-to-mouth character. Not 
withstanding the late lull in the demand, very few goods 
have accumulated, and many plain and colored cottons are 
still largely under the control of orders. Print cloths 
were a fraction easier at the end of the month, but. 
prices of brown, bleached and colored cottons remain very 
firm. The price of 64x64s from Nov. 15 to 29 is given 
in the table below at 4 1-16c., which was the actual price. 
for “future deliveries;” but “spots” were on some days 
sold at 4c. plus 1 per cent and 4c. plus 4 percent. To. 
indicate the course of values during November we give 
the following statement: 





























1881. 1880. 1879, 
Cott’n| Print-| Sheet-| Cott’n| Print-| Sheet-|Co't’n | Print- Sheet- 
Nov. low in ings, | low i On) low ~& ings, 
mid- |cloths,|stand-| mid- \cloths,.|\stand-| mid- \elo stand- 
dling 6x64 ard, \dling.|64x64| ard |dling. 64264] ard. 
ced maian 113,4,| 4 | 8% [16%6] 4% | 7% fit 4% fg 
eee litig | 4 , 2 Holidjay....] ...... - 8...5.. 8... 
Wicnsigpsalis L13;¢ | 4 8% 110lg | 433 | 8 1 44 | § 
is cin cctinbeile Lltig |} 4 B% i!ulg 43, (aes Peer Hoiid > Pr 
tne adiadt L iS), 4 S% jitilg 4 3p 8 Lilig 474 5g 
ibe ciidedsaniedsat. S A Fake 1049 | 433 | 8 ilig | 434 § && 
, See 113)¢] 4 OE seas a Fh pees Litg | 4% | 8% 
iG winititen cai ... | Holidjay.. [104g 433 5 i1l% 4g 814 
IS tltig | 4 5% {lUlg | 445 | B~ f......]-- 5..-1.. 8... 
I, be L13ig | 4 S% [lu7,,} 444 | 8 11555 | 4% } 8% 
a 1i3;, | 4 83, Vlg | 44 1 8 lllg | 4% } Sig 
Sn gait Li5i6 | 4 8% |i0lg | 41g | 8 fil%_6] 439 | Say 
Pers ey y FS eee iVUlg 41g g Llls yg) 419 8% 
Mapai L17;,} 4 _ & fe ee aly PP 1115;,] 449 } 834 
Se Ll7ig | 4lig | 8% JLOle A4lg 8 HL 1L13; 6) 4% Sly 
i Aeibiedarins (17;5 ] 441g] 8% [10% | 448 pee HAS oe Bi. & f 
RS lg 4iig | S3% [ltde 4g 8 1113,¢] 449 Rly 
iis dderees iltg Alig | 8% [LOM | 4346] 8 L1ll5;¢) 4914 | Big 
| SS ae 11% 6 | 4iy4 | Se [109,, | 43,6] 8 1116),) 48 81g 
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The above pricss are—PFor cotton, low midlliag uplandat NewYork; 
for printing cloths, m wufwsturess’ prices; for sheetin gs, agents’ prices ,. 
Which are subject to an average discount of 5 per cent. 





THE PANAMA CANAL AND THK MONROE 


DOCTRINE AGAIN. 

In the current number of the North American Review 
Mr. John A. Kasson, late United States Minister to the 
Court of Vienna, and now Member of Congress from Lowa, 
presents his view of what he calls ‘“‘The Monroe Doctrine 
in 1881.” Mr. Kasson holds properly enough that the 
principle involved is capable of expansion; and the object 
of his article is to show that it has expanded, and to affirm 
the necessity of its application to-day in its new and 
broader sense. It is hardly necessary to say that the 
immediate occasion of the article is the construction of the 
ship canal across the Isthmus of Panama. 

All that the essayist asserts regarding the intrusion of 
foreign powers upon the American Continent—that 
neither by conquest, nor by purchase nor by colonization 
should they be allowed to establish their authority here or 
in any way build up an independent jurisdiction,—we 
need not criticise, for it is in no way at issue. 
will add that we do not think he has thrown any fresh light 
on the general subject, or that he has stated the case 
more clearly than it has been stated a thousand times 
before, or that he has given us any satisfactory reason why 


But we 
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the present time’is specially opportune for reasserting the 
' abov¢ doctrine ‘and affirming the necessity or wisdom of 
its present application. That there is such athing as the 
Monrpe doctrine, that it is a doctrine which has always 
found favor with a large mass of the American people, 
and that the principle involved in this doctrine’ has, on 
certain occasions, been asserted not without effect and 
even advantage, we were all sufficiently well aware. It 
was hardly necessary, therefore, for Mr. Kasson to tell us 
that ; what was wanted was a good and satisfactory reason 
why we should make an outcry now against the effort of 
European capitalists to do a work which would especially 
benefit us and which we are unwilling to do ourselves. 
He certainly begs the question when he asserts that the 
steps taken for the construction of a canal across the 
Isthmus of Panama are “ the intrusion of European control 
in Central America.” Under the circumstances, it also 
seems a piece of empty bravado, an utter waste of words, 
to tell us that ‘to suggest such control by a naval power 
of Europe is to suggest war with the United States.” 

Quite recently we had occasion to comment on the lan- 
guage used by the Secretary of State in his communication 
to our diplomatic representatives abroad, in regard to the 
proposed canal. But the ex-minister goes far beyond the 
Secretary of State. His threat of war, he apparently justi- 
fies by: speaking of the canal as ‘the connecting water-line 
between our Atlantic and Pacific coasts ;” and tells us that 
it can ‘‘no more than the Pacific Railroad be allowed to 
come-under European control.” This, we suppose, is an 
illustration of what he means by the “expanded” principle 
of the Monroe doctrine. When did they become “our 
Atlantic and Pacific coasts”! Where is the analogy 
between our relations with “the connecting water line” 
and with the Pacific Railroad? And who has proposed to 
build a canal to be under “European control”? But he goes 
still farther, and says that ‘“‘the communication should be 
‘““opened on a line approved by the United States, by a 
“company chartered by, or with the formal approval of, 
“the United States, and sanctioned by the local govern- 
“ment ; constructed, if necessary, by the financial aid of 
‘the United States.” Why did he not also add that a law 
should be passed compelling American capitalists to put 
their money in this proposed American eaterprise. For it 
is evident that with his ideas generally adopted the con- 
struction of the canal would be impossible, except through 
compulsion applied to Colombia or to the United States, 
or both. 

We are surprised that a man of Mr. Kasson’s intelli- 
gence and general experience of the world should, in his 
veal for his subject, wholly lose sight of the material inter- 
ests of his own country and of the rights of other nations. 
His principle applied, poor Colombia would have no con- 
trol in the matter at all. If she could not construct the 
canal herself, and this country were not prepared to help 
her, then she must do without it. No matter what wealth 
she may see in the proposed new water-way, she must 
make the sacrifice, admit our vested rights in the whole of 
Central ard South America, and bow to the imperial will 
of the United States. Mr. Kasson cannot be ignorant of 
the fact that as far back as 1870 a treaty contemplating 
such a work was drawn up and approved by the Colombian 
Congress, and fell through on account of the opposition of 
the United States Senate. The Nicaragua route was then 
in favor. All that'is now asked by such men as Mr, Kas- 


son could then have been haa, but it was rejected. Colom- 
bia consequently not supposing we monopolized the free- 
dom ofthe world, looked elsewhere for help, and has been 
successful in securing the needed assistance. She is an inde- 
pendent nation, and so acknowledged by ourselves and all 





other governments; furthermore, we have by treaty (in 1848)' 
solemnly guaranteed to her “the rights of sovereignty 
and property” * * * which she “possesses over the: 
said territory.” And who shall object now to her trust- 
ing to our guarantee and exercising those rights ? | 

Besides, notwithstanding our refusal to help build her 
canal, the charter granted, and under which the work is to be 
done, is a wonderfully guarded instrument, so far as affects 
the question of Europe’s political influence in the Ameri- 
cas, the only point the Monroe doctrine was ever supposed 
to cover even when “expanded” to the utmost. First, the 
arrangement provides that the canal and its terminal ports 
shall be “neutral in all times.” This is the feature which 
our Government has constantly—and in pretty much the 
same terms— insisted should be the basis of any canal scheme 
for the Isthmus, as is shown by all our treaties and nego- 
tiations on the subject. The neutrality and internation- 
ality of the strip of land thus occupied was the central idea’ 
of any arrangement to be adopted, and that is fully 
secured in this case. It is further provided that there 
shall be no cession or hypothecation of the rights of the 
grantees to any foreign nation or government, and that 
the canal when completed shall be used only for commer- 
cial purposes. As tothe question about our having the sole 
right of guaranteeing neutrality, we are or the opinion that 
that may as well, for the present, be left alone. Time and 
common sense will aid in its solution. If the United States 
really concludes that it wants the position and will agree to 
enforce its guarantee, it would not surprise us if Europe 
were in the end only too willing to accept of our services, * 
If so, we fancy it would not be very long before we would 
discover in the epigrammatic words of Mrs. Stowe’s old 
deacon that we “had bit off more than we can chaw,” 

When Mr. Kasson feels like writing again on this sub- 
ject of an Isthmus Canal, we would kindly suggest that he’ ’ 
take a little different starting point, one which will at 
least more fully interest the commercial classes of the — 
country. He knows perfectly well that there is not the 
least likelihood of the United States ever building the 
canal as he suggests; it has not the power, and there is no 
prospect or desire among the people of amending the Con- 
stitution so as to grant the power. Let him honestly 
accept this conclusion, because it is inevitable, and then 
start with the simple fact that wheat in New York to-day 
is worth about $1 40 per bushel and in San Francisco it is 
worth about $1. When he has thoroughly comprehended 
the difference expressed in prices like these and the reason 
for it, and has inquired a little into the need the United 
States has for a ship canal, he will be in a good position to 
estimate rightly the wisdom of smothering under an 
“expanded” Monroe doctrine any incipient Isthmus Canal 
enterprise. 





FINANCIAL REVIEW OF NOVEMBER. 


The month was one of much quietness and steadiness in 
the financial markets. 

Considering the low condition of the bank reserves and © 
the large demand for money in new financial enterprises, 
as well as for moving the crops, it was rather a matter of 
surprise that the rates for money on call did not become 
more stringent. ‘Towards the end of the month there was 
indeed a closer market, and stock brokers sometimes paid 
a commission for their loans besides the legal rate of 6 
per cent per annum; but at no time was the scarcity of 
money so decided as to cause much depression in the 
stock market or apprehension of trouble in the future. 

The demand for governinent bonds was large, and the 
prices of the continued 5 per cents advanced to 1024, 
while the continued 6s advanced above par and accrued 
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RAILROADS. sm igh. Oct. 31. Low. High. Nov. 30. 
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Pittsb.Ft.W.&C.guar. ...... 138 138 ‘137 136% 139% *136 
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Union Pacific ...... - 119% pee 122 120% 117 12i% §119% 
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United States iatitcatie aia *69 70 77 76 72 79 79 
Wells, Fargo & Co.... 132 129% 137 ‘%134% 13348 135 *134 
COAL AND MINING. 
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Cent. Arizona Min... ...... 153 2 “15, 1 1 1-4 
Colorado Coal & [ron ...... 47% 52% £#*S1 46 535g 50 
Consolidation Coal... *35 30 35% «86 34 34 a”: cesses 
Deadwood Mining... redins 6 7 MPD. sideus “eetads *6lg 
Excelsior Mining.... ...... ree llg 1 
Homestake Mining .. Sineitae 17 18% 17 17 19% *17% 
Little Pittshb’g Min.. ...... 25, 2% + $%*21g 24 2% *1% 
Mariposa L’d & Min. ...... 4 5 t7 344 i  »edeas 
Do RL eteiekeiale 4 Pee 3 geese 
Maryland Coal....... *25 19 23 *3> 201 3 *20 
New Central Coal... ...... 25 jaws 25 ft are 
Ontario Silver — g- 36% 36 36 36 324g 362 354s 
Pennsylvania Coal... ...... 240 ee Sa a ae UKE 
Quicksilver Mining... *12 12% 14% 14 133, 16% “14 
pref. 66 57 63 Gln «260 64 *61 
Robinson Mining.... ...... 134g 134% 13% 449 13% 4% 
Spring Mouut’u Coal. ...... 47 a mein 4 ree: 
Standard Cons. Min’ 8 . 21 22% 2253 2153 23% 23% 
ewan aa: wiigdioe 218 2 BE detail Se tintedk apbiniieals 
AlioOu 
_. & Hua. ee 108% tr 11033 10918 107% 1 1081, 
N. Y. & Texas Land. *47 42 42 381g 407% *41 
Oree’a R’y & Nav.Co. ...... 153% 167 163 162 474 165 
Pacific Muil.......... 4753 51% 49 43% $49 45g 
Pullman Palace Car. 130 127% 133% 133 128 133 129 
TEE cccsces occcce 1 15, 1 1 lig 14 
* Prices bid. t Pricesasked. {Exprivilege. § Ex dividend. 


BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR NOVEMBER, 1881. 



































4 60 De- 60 De- 60 Pe- 
Noe.) days. | mand. |} Nv. | days. | mand. || Nov. | days. | mand. 
1....9 481% | 48549 |] 13....]. ... S.l.... ... |] 24....)....Holijday.. . 
2...g 481% | 4859 |] 14....| 48149 | 485 25....| 480% | 4841 
3...4 481 485 15....] 481% | 485 26... 80 4 S819 
4...43481 435 16....); 48149 | 485 recess anges Wass ove 
5...4 481 485 17....] 4814} 485 28....} 451 485 
Miseil-ecsés -oee --- || 18....) 481g | 485 29....) 4x1 485 
. =F | 485 19....; 481% | 485 30....} 481 4 85 
haan? . ood i> codl .coase | ee 
9...4 481 485 21....) 481%9 | 485 Range 
10...4 481 485 22....; 480%lg | 4 8415 High} 48119 | 485% 
11... 481% | 485 23....| 48042 | 484% Low 804g | 4 8419 
, ee 48ilso 4385 ' 





























THE DEBT | STATEMENT FOR NOYV., 1881. 


The following is the official statement of the public debt as it 
appears from the books and Treasurer’s returns at the close of 
business on the last day of November, 1881: 
INTEREST-BEARING DEBT. 














over-due and not 
date is $11,412,5 


been presented for payment, of $:.0 
interest. 


bang ae ae iees is as follows: 5-208 of 1882, 
50; consols of J 


of 1381, $1, 9: :9,650; 3’s certs., $5.00 
DEBT BEARING oa INTEREST. 


On the foregoing issues there is a total of | $1, 479,525 interes Selinael 
oz called for. The total current accrued interest to 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


There is a total of over-due debt yet outstanding, which has never 
0.648,315 principal. and $724,165 

Of this interest, $514,404 is on the peer al of called bonds, 
70,700; 


1865, $£11.400; do 1867, 
L 146. 450; do i863, $321,750; oa of 1864, $554, 050; 


do 1864. 
funded loan 





Character of Issue. Authorizing Aet. 





a Amount. 




































































AVAILABLE ASSETS— 





i eee ot dete nneanih dei” 


Old demand notes ....|.July 17, ’61; Feb. 12, ’62.......... af $59,960 
Legal-tender notes. ...|Feb. 25,62; J uly 11, 62; Mar. 3,’6 =e 681,016 
Certificates of deposit June 8, TE. scedidedveotsveséeuerecasad 045,000 
Gold certificates. ...~. th Tis tchscosedes sdonsnwoueeed R ,207,920 
Silver certificates .. .-/February 2 Si Mie bés t000sshivetbsnes 66,663,830 
Fractional currency Wee. 7, pind O° 3. i} S15, 469, 06: 
Less amt. est’d lost or destr ved, act J’e 21 79 8,375,934 7,093,128 
Aqaregnte of debt bearing no interest.................. $434,750,254 
Unclaimed Pacitic Railroad interest. ....... ....------------ 7,256 
RECAPITULATION. 
“~ Amount 
Outstanding. Interest. 
Interest-beariny debt - 
Bonds at 6 per cent, continued at, 34g..; $159,452,500 
Bonds at 5 per cent, contiuued at 319.. 401 ,504.9: 
Bonds at 4149 per eerie ant te cae 250,000, 
ORGS OS 4 MEF COME... cccccccccccecese 735.762,5 0 
Refunding certificates. ................. 579,25 
TOUT MOREE DURG occ ccccccccvccvccccs | 14,000, 

Total interest-bearing debt........... 1$1,564,305,2 $12,892,415 
Debt on which int.has ceas’d since mat’ rity 10,6138,3 724,166 
Debt bearing no interest— 

Old demand and legal-tender notes. .. 346,740, 4 
Certificates of deposit.................. 045,01 
Gold and silver certificates............. 71, ‘871.7 Yh: 
PURGTISMEL GUTTORGT «000 ccccccccccccccce 7 ,093, 128 

Total debt bearing no interest........ BABA. FEO BIE « ccccvce secsaces 
Unclaimed Pacific Railroad interest .....].... ............ 7,256 

ha ieieaiaiiea dk sete earn elie didnt: ail $2,009,704,370 $13,623,837 
Total debt, principal and interest, to date bist “wanisewnaell $2,023,328,207 
IE ns ninctnn ean sigugeoonnsdededéesuns 245,042,866 
Debt, less cash in Treasury, Dec. 1, 1881..............-. '$1,778,285,340 
Debt, less cash in Treasury, Nov. 1, 1881................ | 1,785,534,466 

Decrease of debt during the past month.............. $7,249,126 

_ Decresse of debt since June 30, 1881..........--..--.- | 62,313,471 

CURRENT LIABILITIES— 

Ee Ee eI $1,479,525 
Debt on which interest has ceased.... ................-.... 10, 648, 315 
hl ih TRE EAE Ses PER a OE "724, 165 
Gold aud eliver COrtiMoetes... ....ccccccccccccccccccccccccce 71,871, 750 
U. 8. notes held for redemption of certificates of deposit. 9, 045 000 
Cash balance available Dec. 1, 1881.... .................. 131,27 4, Lil 
I in iiniitdauliieh tide tee pnd iebe ied esimenid dubbiaial $2415,042,866 


$245.012,866 





BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES. 
INTEREST PAYABLE BY THE UNITED STATES. 





























: Interest ‘ Balance of 
Oharacter of Amount (Interest paid ns 

. y jinterest pad 

Issue. oulstanding. by U. 8. ee by U. 8. 
Central Pacific ..| $25,885,120 $20,346,340 $3,600,920 1$16,097,148 
Kansas Pacific .. 6,303,000 5,372,973 2,625 3,2 ret 2,747, 683 
Union Pacific....{ 27,236.512/ 21 ‘68%, "468 8,227,294 13, 462, 174 
Central Br., U. P. 1,601,:000 1,357,808 109,032] 1 241,849 
Western Pacific. . 1,970,460 : 431,781 9,367 1, "422,414 
Sioux City & Pac. 1,628,320 1,263,399 135.982 1, 132, ‘916 
a $64,623,512 | $51,467.272 | $14,707,836 }$36,104,186 





, , , 





November, was issued this week. 


ents of mints and assay offices: 


LIABILITIES, DECEMBER 1 1881. 


Post-office De artment account 
Disbursing officers’ balances.............-..--.+---+--++- 
Fund for redemption of notes of national banks “failed,” 

“in liquidation,” and “feducing circulation” 
Undistributed assets of failed national banks........ -. 
Five per cent fund for redemption of nat’l bank notes. 
Fund for redemption of national bank gold notes 
Curreney and minor-coin redemption account 
Fractional silver-coin redemption account........ ..... 
Interest account, Pacific Railroads and L.& P. Canal Co 
Treasurer U.S., agent for paying interest on D. C. bonds 
Treasurer’s transfer checks and drafts outstanding .... 
Treasurer’s general account— 








Interest due and unpaid 


“*eee+ eee ee tee 


$4,299.281 64 























2s Amount Outstanding. 
Charaeler | Author- When 5. vied 
of Issue. | izing Act.| Payable. > 
SA, | Registered. Coupon 
Gs of 1881*. | July 17,’61| June 30, ’81/J.&J.| $111,546,800) B............ 
@s of 1881*.|Mar. 3,’63) June30, ’81)J.&J. EE. o ocaceéucece 
of 1881*.'July 14, "7O\May 1,’81/Q.--F. GOL BOG BOR .coccccccce: 
49s of 1891;July 14,’70)Sept. 1, ’91/Q.-M 178,981,400; 71,018,600 
of 1907. .jJuly 14,70 July 1,1907|Q.—J. 547,069,900; 191.698,650 
: $1,287,008,700/$262,717,250 
4s, ref ctfs.|Feb. 26,'79}.............]....-. ’ 57 3: 
Sa,navy p.fa' July 23,’68'..........00.d..00- 14,000,000 
Aggregate of intereat-hearing debt. ... $1,564,305,200 





~ Continued at 349 per cent. 


-~ -=- 


> 





The Pacitic Railroad bonds are all issued under the acts of July 1, 

bey and July 2, 1864; they are registered vonds in the denominations 

+ 0 and $10,000; bear 6 per cent int-rest in currency, 
payable January 7 and July 1, and mature 30 years from their date. 


UNITED STATES TREASURY STATEMENT. 


The following statement, from the office of the Treasurer, for 
It is based upon the actual 
returns from Assistant Treasurers, depositaries and superintend- 


4,770,106 75 
33° 953, 442 69 


29, Hy ph 60 
551,656 37 


162, 
10, 280,407 os 


Matured bon-is and interest.......... 2,140,786 00 
Called bonds and interest............ 8,438,903 75 
eh iee cba bien cheeabiie 72.791 09 
i cesesnee seeues ,207,920 CO 
Silver certificates. .......-.20..c00 - 00. 66,663,830 00 
Certificates of deposit............ .... 9,145,000 00 
Balance, cudier b buliion re 149,150,271 28 
Total Treasurer’s pence account $245,738,783 76 
Less unavailable funds...... 695,916 77-9245, 042, 366 9° 








$329,912,301 98 
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————oo—— - . *,¢ Pay = 
ASSETS, DECEMBER 1, 1581. hoping that if there are no serious political troubles, and if: 
Gold COM. ....---- eee eee e cere tee tte et teen ee eee eeeeees $85,647,042 83 | there is a fair agricultural prospect, our home and foreign 
Gold bullion ee ded PHOS SET eS Se, ee ee rly ® + . . . 
LT Nth mg i eee et a ite mt BE = trade will again become decidedly prosperous. The last issue 
Practica ens csssssstasszesissssvsteseussessuss 8,088,709 63 | of trade returns relating to this country are very encouraging, 
Gold pvr soe iil ve ni eae uaeacmetceatcn nb PR os 00 and it is very satisfactory to notice that the improvement is not 
Saised NN sctiNinvdnditnitnwtilnsdtee.tubéde «anne 26 401,078 19 confined to one country, but is somewhat general. The exports 
Mationa! aan aan weaken. He Sy is OE atta gete a ts 43,170 00 zo a have of late been very considerable, and the iron manu- 
jonal currency....--------- --+++-- eee cccccee cosccces r* ‘ j . e@los 
Fract Op ong, PETES iia A 12,739'554 49 | Lecturers are well engaged until the close of the year. As 





424,209 88 
1,565,000 00 
63 00 
55,000 00 
170,998 85 


el and MINOT COIN. .....-.-- 20. eee ee cee ee eee cee eeee 
now York and San Francisco exchamge.... .... .....-.. 
One and two-year notes, &0............ .--.--.-..eeeeee 
Redeemed certificates of deposit, June 8, 1872 
Quarterly interest checks and coin coupons paid 

stered and unclaimed interest pai 
United States bonds tats onkd sanhsdedens 
Interest on District of Columbia bonds 
Speaker's certificates .......- oh ieee’ Cnensesact tie Etch 
Pacific Railroad interest paid.............-...2. -+----- 





weeerr ee ewe eeer eee 





$329,912 301 98 








Monetary: Go mumercial En glish Hews 











RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 









































BXOHANGE AT LONDON—Nov. 12.'|| EXCHANGE ON LONDON. 
On- Time. Rate. — Time. Rate 
Amsterda:n | Short. |12°2% @12°3%, ||Nov. 12) Short. 32°15 
Amster¢cam .|3mos.{/12°55  @12°549 | Nov. 12; .... | ~— ...... 
Antwerp “ 25°65 @25°70 ||Nov. 12! Short. 25°33 
Brussels... ... * 19255 @25°70 |INov. 12) .... — = ...... 
Hamburg ” 20'70 @20°74 | Nov. 12) Short. 20°40 
Berlin.... ... “ 20°70 @20°74 ||Nov. 12 “ 20°40 
Frankfort ™ 20°70 @.-0°74 ||Nov. 12 = 20°40 
Copanie en 7” 18°45 @18°48 |\Nov. 12} .... |  ...e.. 
St.Peters’bg.) “ | 25 @2i% j\Nov. Iz] .... | — ...... 
ris... ...| Short. [25°22%@vz5°35 1 ||Nov. 12) Short 25°26 
Paris ........] 3 mos. |25°5719@25°65 | Nov. 12} Long. 25 33 
Vienna.... - 12°00 @12°02%5|'Nov. 12) short 118°50 
hiesen - 47 @416% Nov. 12/3 mos 47°2 
Miccseowd « 47 @AG% ah ee -seab | ~ téebawe 
Bilbao....... “ 47g @1649 a ee, toe 
Genoa.... .- ne 26°15 @26°25 ||Nov. 12} 3 mos 25°50 
Lésbon ...... oe L7%g@51% Rs SS oe oe ae 
i GS ee ee Nov. 9 3 mos. 97% 
St a Nov. 12) Short A’sOlg 
Bom . ..}60days 1s. 715, 6d. Nov. 12) 4 mos 1s. 83,¢d 
Calcutta .. . - Is. 715, 9d. Nov. 12; “ 1s. 83y¢d 
Hong Kong..} .... hal as Nov. 12; “ 38. 91od. 
Daas «ect 4)... ssedee Nov. 12 “d 58. Lad. 























{From our own correspondent. | 


Lonpon, Saturday, November 12, 1881. 


Although there is an increase in the supply of mercantile 
paper, the demand for money during the week has been upon a 
very moderate scale, and the rates of discount have had a 
downward tendency. Noalteration has been made in the Bank 
rate, which remains at 5 per cent, but the open market quota- 
tions have been falling away, and the best three months’ bills 
are now freely taken at 36 per cent. Transactions are, in fact, 
reported below that figure, and there is an expectation that the 
Bank authorities will before long be compelled to reduce their 
official quotation. It is very evident that a five per cent official 
rate of discount, when the open market minimum is n:t more 
than 36 per cent, cannot exercise much, if any, influence on 
the foreign exchanges, and hence there is a disposition to con- 
elude that the existing 5 per cent official rate is a fallacy and is 
useless, The directors of the Bank of England are, however, 
usually indisposed to make frequent changes in their published 
quotation, and as they are clearly reluctant just now to making 
an alteration, notwithstanding that the open market is so 
adverse to them, they have evidently reasons of a substantial 
character for delaying a movement which many regard as 
inevitable. For some years past the Bank of England directors 
have had many difficuities to contend with, and the course they 
have adopted has met with very general public approval. In 
advancing their rate for the purpose of protecting their supply 
ef gold they haveseldom been dilatory, and they have afford- 
ed their customers and the public every advantage when it has 
been in their power to grant it. The money market has for 
some time past been in a condition of uncertainty and per- 
plexity, and although it presents just now a decidedly easy 
’ppearance, it may yet be contended that gold and money will 
be speedily wanted. The Italian Government have some wants 
to be satistied, and will take gold if they can procure it on 
reasonable terms. While there is ample evidence of the fact 
that trade has improved, and that an increased supply of coin 
Will be required in the leading countries of the world for the 
Payment of wages, the improvement which has taken place 
mM general business in this country this year leads many to 


*onclude, and with reason, that next year there will be a 


decidedly higher rate of wages, and there is every reason for 





regards other branches of our commerce, the promise is equally 
satisfactory, and if the Bank authorities should consider it to 
be necessary to reduce their published minimum rate of dis- 
count, we shall start the new year with an excellent Jeverage, 
which will materialiy assist legitimate business. The following 
are the present quotations for money: 


Per cent. | Open market rates— Per cen’ 
I  dibeiemnaene 3 4 months’ bank bills. ....- $1203 
Open-market rates— 6 months’ bank bills. --..- 3144 @358 
30 and 60 days’ bills..... 333039 4 & 6 months’ trade bills,4 @5%, 
3 months’ bills........... 333@ 319 


The easy condition of the open money market has indueed 
the discount houses to lower their rates of interest for deposit 
to the extent of 4 per cent, and the quotations are now as 
follows: 

I ia bc enenicdadccwegseesevetccecavenecopesbasesas seat 


Discount houses at call .................-.. OEE NES ETI DIE 
( with 7, 10 or 14 day,’ notice of withdrawal. ... 


Per eent, 
31g 


31 
3 

The principal movements in gold during the week have been 
for home purposes, a further supply of coin having been sent 
into the provirces for trade purposes. There is some reason to. 
believe that those supplies will be slower in returning than 
usual. The silver market has been very quiet, but there is ne 
material alteration in the rates, though the tendency is some- 
what easier. India Council bills were sold this week at 1s. 7%d. 
the rupee. The following prices of bullion are from Messrs. 
Pixley & Abell’s circular : 


GOLD. a -& s. @ 
OE nin nas cach sanatenntans per oz. standurd. 77 9 @ ...... 
Bar gold, containing 20 dwts. silver, per oz. standard. 7710190 ...... 
PE GO ccc ccccdcccodssbecesceseecses eepes. ca @.@ uses 
South American doubloons............. .... oan. . Te OF DD «nati 
United States gold coin............ per 0z., none here. ...... oP  pinehonie 
German Old COI. ........cccecccccccccce cocescee DOF OB. .cccce @ cnaces 

SILVER. d. d. 
Bar silver,fine.......... ........+- per oz. standard, nom. 511544@ . 
Bar silver,contain’g 5 grs.gold.......... per 0z. standard. 52543g @  .... 
GE, cncccdocenedwnesencsconesonnesecoasesenee per 0z. 56 Wt. edad 
NS 8 ince cendicaabeasieees b0cede<enewe peroz. 514 @ 
Sh cin cadnmatepegsdebeesanescevensedeen per 0z @ 


Quicksilver, 26 15s. Od. to £7. 


The French Ministry having resigned, hopes are entertained 
that a new commercial treaty with France will soon become ar 
accomplished fact. There are, however, difficulties with regard 
to specific or ad valorem duties on cotton and woolen goods, and 
it is stated that the return of the commission to Paris will 
depend upon the result of the communications which will pass 
between Sir Charles Dilke and the French Government during 
the next few days. 

The following comparative table shows the increase or de- 
crease in the export trade of the United Kingdom during the 
month of October, and also during the ten months of the eur- 
rent year which have already expired. The figures relating te 
the first ten countries included in the list show the extent of the 
variation of our export trade with the Continent of Europe :— 


Ten Months ending 


Month wet Oct. 
31, 2881. Oct. 31, 1881. 




















’ 
Increase. 8 oar ae eee ae ——— 
BROORS . 2000 cc ccccccsccee 23,041 cans owe 1,602,977 
PEE ccscccsséesone edad 22,545 144,402 Rk 
IN 5 ncnsvecececees « — 7,231 al 354,546 
DM cctcagucdangues 95,135 “VRE 956,464 Ain 
France. ......... ESE EOE 79,295 vile 1,204,534 aa 
PUPROP. .ccccccscccccccce 108,967 wile 396,954 
UGE, BBs ccccscccteces: ¥,073 “ 998,139 aft 3 
Portugal, &¢...........- 6.739 A ali 26,048 
i enccadsostessbaeese 25,573 aiid 1,205,660 eta 
Denmark ........-..-- aie 3,601 ni 49,189 ee 
United States........... 357,581 rete 2,443,592 
British North America. 173,764 naa 808,776 pe ee 
British Possessions .... 114,235 sail IPRs. 619,108 
De Mn .secedbeooecee< adie 256,017 351,424 apts 
BERR «co ccccecssciece 382,369 5 i 3,047,034 are 
EREPIGy cccvccccccestosces 32,567 on 145,052 cane 
China and Hong Kong. 43,519 sas.” 704,035 Seiad 
Di cdentecsdevesuses’ 18 Senate went 168,051 
Pc: nn anememnde cnn 6,330 Rees: 562,731 
Other small States ..... 844,897 oone 3,449.364 AE 
Unenumerated articles. 422, sale 422,600 ot pe 
2,831,144 292,123 13,186.673 6,174,007 
Less mpeg aneacees 292,123 peed Ra bo ees 
Increase on Month 0 nerease, 
OSGOREP ..ccccccccecee 2,539,021 er 10 mos. 7,312,666: 
cees 1880. 1881. 1880. 1881. 
Total Board of e 
Li pnmuaeeantttes 18,685,060 21,224,081 185,731,037 193,043,708. 
— suet 18,635,060 apes 185,731,037 
Increase on Month of 
October. ....:....-.--- 2,539,021 Increase, 10 mos. ...... 27,312,666 
Summary of Ten Months’ Increase in British Exports to the 31 st Oct ober. 
The whole of Europe, increare. ...........---0.---eeeee eee ees £2,177,863 
India, Australia, Canada and British Possessions .........-- . 3,588,126 
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610 & Vou. XXXII 
The whole Outer World (except United States) ............... £3,990,269 Other manufactures of cotton show as follows: 
: £9,756,258 879. 1880. 1881, 
Lace and patent net. ....... 2 101,997 128,144 1 

Less United States deficiency................ scainnenttseniutiieiee 2:443,592 Hi os = en or ‘all norte iii : # 4071503 8 467 Sones 
— or sewing........ ,02 ,225,422 1, By 
Total as per Board of Trade Returns...................-- £7,312,666 Gther manfa.cetenem stds 74°92 61 Pa 81456 ‘ona 
The weather has been very mild during the week, and the | Tot. value of cotton manfs.£ — 4,743,260 5,378,223 5,705,818 


Baltic ports are still open to navigation. Supplies are arriving 
in moderate quantities from abroad, and the total amoant of 
produce now being marketed is somewhat in excess of our 
requirements, Our sources of supply have again become more 
numerous, and the trade is consequently dull, with a downward 
movement in prices. No great fall has taken place; buat the 
quotations are now at quite a moderate level. Agricultural 
work has made very satisfactory progress during the past few 
weeks. | 

The Midland Railway Company of Canada have addressed a 
circular to the proprietors announcing a scheme for the con- 
solidation of the interests of the company with those of some 
of the companies connecting with it, under one management 
and on a fair basis. It is hoped that the result will be the 
completion of a new connection between Toronto and Ottawa 
upon the most economical conditions. A consolidation has 
recently been effected between the Toronto and Nipissing, the 
Grand Junction, and the Toronto and Ottawa Companies, all of 
which have important connections with the Midland Company. 
in view of this fact the directors deem it essential to the pros- 
pects of their company that it should be united with those 
lines. It is also propcsed to include in the union the Whitby 
Port Perry & Lindsay Railway and the Victoria Railway Com- 
pany, both of which form junctions with the Midland Company 
at Lindsay. It is stated that the route via the Midland is by 
far the shortest mixed rail and water route from Chicago and 
the Northwest to Montreal and the seaboard. 


The following figures are published by the Board of Trade 


and relate to the ten months ended October 31: 




















IMPORTS. 
1879. 1880. 1881. 
I iin a tel cwt 9,.854,L11 11,136,663 12,398,724 
EXPORTS. 
1879. 1580. 1881. 

See ewt. 1,364,794 1,615,997 1,466,773 
ae lbs. 193, 747,200 175,697,100 209,852,900 
Cotton piece goods. . ——— 3,070, B14. "800 3, 697, 540, 800 3,98 4, 206, 600 
Tron and steel........... tons. 2,333,493 3,228,860 3,209,075 
BOROR POFB. »......- 22000 lbs. 14,434,800 13,532,900 14,811,400 
Linen piece goods..... yards. 134,669,506 142.908.9006 147,574,800 
Jute manufactures....yards. 134,578,100 148,591,100 168,023,600 
Silk manufactures. ......... > 1,426,182 1,665,615 2,116,643 
SEES EPS: lb 9,731,800 15,490,200 10,299,500 
lonial and foreign wool. ibs. 220,390,305 210,014,337 237,606,297 
Woolen yarn.............. lbs 26,071,500 22,474,300 23,662,500 

oo —-.- “ee pg 37,84 6,500 42,268,900 214. 
Ke haan inl ards. 157,398,7 163,854,900 160,219,200 
Blankets ry binnietine® a ane 53,500 4 ,828,2 »373,900 
ite tininn. mill yards. 4,108,100 4,982,100 6,197,600 
Mbvéeds %aesced yards 5,669,800 8, 348, 800 8,240,500 


The following were the quantities of cotton manufactured 
piece goods exported in October, compared with the cor- 
responding month in the two preceding years: 











































































































Reported to— a 
ards. 
ET schedintneeaneaahiion 3,389,7¢ 
el Rt a Neg 3,037, R¢ 
EES LP Tae 4,901 
jen, Azores & Madeira. 4,564,3 
ithint sebendesseséeneee 6,330,9¢ 
p> aE Territories......... 892 
DT teats Rekghirveuhelewsn i 3,443.00 
 itidineeboenuiennne ne 32,327,60( 
Esyp RE RERS R S ae ae 7 ,939,4¢ 
est Coast of Africu......... 2,340 
United States................ 4,491,400 
+ ry ong West Indies ......... 6,536,000 
on EEN OT 1,407,300 
United States of Colombia 
= EE sat cuicnscnwe 2,621,300 6,055,000 
Paecimedeinances Bedesée 18,860, 6¢ 22,130,400 
LATE LATE 1,276.5 28,500 
potas Republic. ......... 4,673, 7,507,200 
iin. papedeenoeneeneens 2,163, 12,876,200 
SES ee en 354 ,470,800 
Ching and Hong | ne 37,939, 36,741,700 
PE Miecectosedecccovbsepus 6,986, »209, 
TLE IL TR 6,312 4,802,600 
Philippiue RRR SNARE 1,919,1 9,289,800 
Sn on Kicuettdeutnééuibad 2,589,400 2,255,400 
ieeeanatignthenei liane mas 2,808, 3,059,800 
Britieh North America. ...... 1,170,100 966, "700 1,783,900 
Bri a: —veet India Islands wx 
A TER pe ETE LR 5,937,300 4,090,400 3,792,990 
British easeasions in South 
ts dnndstinh ctinatdliacme 2,276,800 1,720,200 2,562,400 
British India— 
ECE ere 43,727,700 56,899,300 57,972,000 
SGgindtiind thaueatebauaiin 8.159.200 5,048,90¢ 4,531,600 
Ben B60 00s6tnempscccecesers 82,009,200 93,716,500 78,969,500 
Straits Settlements......... 9,625,100 9,626,600 8,6 17.200 
RE EE I 1,977,800 2,138,409 1,599,800 
MITE v0.00 cccecde cdccrese 3, 660,600 4,831,400 5,388,700 
Other countries ............ id 22'637, 000 31,577, 800 30,547,400 
Total unbleached or bleached 2:8,903.700 261,632,000 297,477,600 
Total printed,dyed,or colored 101,543,700 129,154,200 121 236) 200 
Total mixed materials, cotton 
: predominating ............. 891,300 1,540,300 3,180,800 








Grand total.............. 351,338,700 392,326,500 





421,894,600 











English Market Neports—Per Cable, 
The daily closing quotations for securities, &c., at, London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending December 2 : 


























ey 
London. Sat. Mon. | Tues. | Wed. | Thurs. | Fri. 
Silver, per 02.......... d.| 51% | 51% | 517% | 51% | 31% | 51% 
Gonsois for money....... 1007 rg |1L00%Q¢ |1U09i¢ 100%, x991;¢ 997), 
Consols for account. ..../L007;¢ |100%1¢ 100946 100%, 'x9933 | 991 8 
Fr’ch rentes (in Paris) fr.j/85°30 {...... S5'15 [85°45 (85°55 [...... 
U.8. 5sext’n’d into3'gs/1051g [L954 [luvd'e {10544 [105% {1052 
U. 8. 4498s of 1891.... ...)L15% [L1G [L16% [L164 [116% [116% 
U. 8. 48 of 1907... ....... 120% [120% (120% 21 i121 121% 
Erie, common stock..... 47% 47% | 484g 477% | 47 47g 
{ilinois Central.......... 136 13649 [13719 {13749 (137916 ]..... ul 
Pennsylvania ........... 6518 65 G3% |.... Le See 
Phila elphia & Reading.| 34 = |...... 344 341g | 34lg | 34 
New York Central......-. 143 1434, |143 143-4 i143% jl4yu 
Liverpool. | Sat. Mon Tues Wed. | Thurs.| Fri, 
l«. @. |e. die. dfs. dls. dds. a. 
Flour (ex. State..10C lb j14 3 i114 3 j1l4 3 j14 3 [14 8 114 O 
heat, No 1, wh. os 10 7 |10 7 119 G6 110 6 (10 6 ILO & 
Spring, No. 2.. 6 10 7 |10 7 110 7 jLO 7 110 7 110 7 
inter, West., n - it O i111 O (1010 |1010 (1010 }|10 9 
Cal. white...... a 10 9 110 9 |10 9 ;10 8 (10 8 }10 8 
Corn, mix., West. ‘ 511 511 51019} 51019) 510%) 510% 
Pork, West.mess..@ bbl '75 O |75 VU |75 O |75 O 29 0 {75 0 
Bacon, long clear, new..)/18 O (48 O (18 48 0O 6 (48 6 
Beef, pr. mess, new,#tc.'92 0 |92 0 |82 O |92 0 192 O 192 O 
Lard, prume West. ® ewt./57 6 [57 G \57 6 [57 6 O7 6 \57 9 
Cheese, Am. ehoiee, new!45 O 155 O JAS O [155 0 ISD O 155 O 




















Commercial and Discellancous Dews, 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $7,484,000, against $8,645,759 the pre- 
ceding week and $9,864,612 two weeks previous. The exports 
for the week ended Nov. 29 amounted to $6,200,000*, against 
$6, 086. 799 last week and $7,005,219 two weeks previous. The 





following are the imports at New York for the week ending 


(for dry goods) Nov. 24 and for the week ending (for general 
cepiianiibe) Nov. 25; also totals since January 1: 


FOREIGN IMPORTS AT NeW YORK. 





























For Week. 1878. 1879. 1880. 1881. 
Dry Goods...... $959,854; $1,041,861) $1,262,095| $1,523,408 
Gen’l mer’dise..|- - 4,788,829} 4,694,893] 4,701,378] 5,960,592 

ee $5,748,682] $5,736,754] $5,963,473] $7,484,000 

Since Jan. 1 
Lry Goods...... $70,758,750) $85,552 776/$114,351,412/$103,092,449 
Gen’l mer’dise..| 193,154,739!) 219,985,340) 331,793,997) 296,039, 740 
EL, ood sabes $263.913,489/$305.538.116 $446.145.409/8399, 132.189 
In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ree for the 
week ending Nov. 29, and from January 1 to date 


EXPORTS FROM NEW YORK FOR THE WEEE. 





— | 
> 























1878. 1879. 1880. 1881. . 
For the week...| $7,195,710] $6,020,599} 7,832,211] *86,200,000 
Prev. reported..| 314,166,184] 316,699,289) 374,447,625) 344,451,670 
Total s’oe Jan. 1}4321.361.894/4322.719,888'4332,279,3806 1$350,651,670 
* Estimated. We have been unable to procure the figures from the 


Custom House. 


The following table shows the exports and imports of specie 
ew York for the week ending Nov. 26 and since 









































at the port of 
January 1, 1881: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exporis, Imports. 
Gold. . 
: Week. (|Since Jan. 1 Week. |Since Jan.1 
Great Britain eececeesees @eeere $7 0,160 . coven $32,359,234 
ts dete ientebede °°  ibeee 86 * elke. | fae ieee 3,893,671 
CN cnuccsece ccocs- 5,000 ee: wbeead .186, 

chi ciscaksl. . easeen Y 288,980} 2,836,574 
ene Si ee || ieee 47,47 351, 
South America.........) —...... 253.706 14,816} — 746,560 
All other countries.....) = -..... 102,700: «sc. c ae 2,046,539 

Tetal 1881......... 5,000] $440,066) $351,271/$51.420,294 

Total 1880......... " ‘seee| 2,186,023 765,515! 51,819,248 

ER Socesudal «..*-seades 2,070,138] 5,617,355} 69,927,904 

) 
Silver. 

Great Britain .......... $278,900) $9,228,837/ ...... $220,888 
te ane te Be 61,U00 amid met = 
RRR Sa aioe 270,809 rd patie 281,75 1 
SE deci cdénanl  . > inmenien 10,204 61,350 821,1 5 
Eh Gebnccicasst ° aepueee«-\"..- elede 3 1 126,20 
South America..... oe 7,630 46,094 2,31 ‘S761 61 
All other countries.....)  ...... 29.796 te eees ae 

Total 1881......... $500,050) $9,964,690! $63,992)" $2,623,106 

Total 1880......... 172, 000 5,492,139 7,100} 5,014, 738 

Total 1879......... 252.987| 111.740.4033 42,932) 7 497, 5A 




















Of the above imports for the week in 1881, $21,457 were 
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scan gold coin and $2,942 American silver coin. Of the 

sports [OF the same time $5,000 were American gold coin. 
Auction -Sales.— Messrs. A. H. Muller & Son sold the follow- 
ng at auction this week: . 
Shares 


5 Bank ef America....... 151 
rt Am. Bsonange Nat . ..124% 
15 Nat. Bk. of Commerce.1 Dt 

5 Hanover Nat. Bauk ....137_. 
10 Market Nat. Bank...... 141 
24 Merchan’s’ Nat. Bank.13 

y Bank of New York Nat. 

Banking Association .13949 
22 Union Nat. Bank 


Shares. 
9 Union Ferry Co.:...... 163 
14 Manhattan Gaslight Co.2171!. 
75 Brooklyn City RR. Co. .20012 
46 New York & San Jorge 
2 Gold Mining.... $20 per sh. 
4 a 


”) 
~ 


Bonds. 
$5,000 City of Cleveland 6s, 
street viaduct and bridge, 
due 1895 ........ 11249 aud int. 
5,000 City of Cleveland 6s, 
funded debt loan, due ’90.110 
5,000 City of Cincinnati 5s, 
consol. sinking fund, pay- 
able L930 10649 anc 
50,000 State of Conn. reg. 5s, 
payable 18y¥7 ....10649 and int. 
5,000 City of Louisville 7s, 
due Oct., 1888 ..... 111 and int. 
7,000 Broadway & 7th Av., 


eeecece 155 
10 United States Trust Co. 184 lo 
10 Continental Ins. Co....2474 
15 8hore Line Railway 8s, _ 

See, MOB. ccc cv cvcces ..154% 
25 Rensselaer & Sar. RR..14049 

1,000 9th Nat. Bk. of N.Y.11514 @%% 
50 United Railr’ds of N. J.18b44 
60 Br’klyn & Montauk, pt. 61% 
40 oO do com. 23'4 

6 Cin. Ham. & Dayton... 85 

3 Savannah Bk. & Tr. Co. 85 


lint. 


1 Cin. Gaslight & Coke ..152 4 let 78, due 1884 .......... 103% 
10 Bank of State of N. Y..120 3,000 Bleecker Street & Ful- 
120 Paeitie Fire Ins. Co.....211 ton Ferry, Ist 7s, due 

G6 Relief Fire Ins. Co..... 90 Si 06s oka ...--1145s and int. 
50 Central Park North & 1,000 Jersey Cit water 





East River RR. Co....132 due 1902 110 and int 
SraTEMENT Of the Comptroller of the Currency, showing by 
States the amount of National Bank circulation issued, the 
amount of Legal Tender Notes deposited in the United States 
Treasury to retire National Bank circulation, from June 20, 1874, 
to Dee. 1, 1881, and amount remaining on deposit at latter date. 


’ ae 


wee ee re eee 


















































































































































Legcl-Tender Notes Deposited to 
vetire Nalional Bank Cirecula- 
Additional tion since June 20, 1874. er a Ten- 
srares | circulation yori - nae 
AND TER- ‘issued since Redempt'n To Retire with U.S 
RITORIES. | J eee? , of, Notes of' Cire tien Totul Treasurer 
74. os eas ,| tender Ac 
sts G , ‘ 2p e ace, 
ore of June 20, Deposils. | at Date 
: 1874. 
~ $ $ $ 3 
Maine..... 1,511,380 317,000 761,700} 1,081,70% 259,886 
N.Hampshi} 643,165 72,997 45.800 128,797 25,071 
Vermont..| 2,000,360 351,097} 1,753,040; 2,104,137 728,212 
Mass...... 24,749,420): 234,800) 9,680,700) 9,915,500) 1,410,178 
Rh. Island} 3,547,620 32,350; 1,409,885) 1,442,235; 323,399 
SE, 600s 4,412,970 65,350; 3.731,03 3,796,380; 1,363,138 
New York 8,606,475) 2,738,993) 30,520,580) 33,259,573) 7,032,437 
N. Jersey 3,005,085 467,60: 2,563,137 3,030,740, 1,061,488 
Penn.....-. 16,601,860; 1,311,226) 12,145,871) 13,457,097; 4,963,633 
Delaware DA dbhcndacndal cewessiecnal <satebealddstod uebatiwse 
Maryland 2,041,910 166,600; 1,718.350} 1,884,980 72,4419 
Dist. Col 457,000} 432,664 530,060 962,724 95,533 
Virginia 1,115,500! 937,369) 1,036,010) 1,973,379 270,961 
W.V’ginia. 226,8 L¢ 731,060 386,68 1,117,745 135,915 
N.Carolina| 1,235,660 128,200; 1,147.585] 1,275,785 205,540 
8. Carolina DEE: ccneceereas 1,187,380) 1,187,380 156,696 
Georgia 533,030; 330,925 437,675 763,600 $7,528 
Florida crx smibenel. istpesudihenel\ atoeseebhassliahecsnt site 
Alabama... 207,000 90,000 179,100 269,100 84,571 
Mississippi; ..... ECR re ese eek ee ee i alte cite 22 
Louisiana.} 1,623,110} 656,413] 2,099,250] 2,755,663 57,68 t 
Texas..... 89,600 61,290 274,340 335,630 85,584 
Arkansas . 171,000) ............ 171.000 171,000 7,791 
Kentucky.| 4,690,520} 629.867) 2,175,833; 2,805,700) 817,880 
Tennessee. 961,270; 370,401 551,859 922,260 143,366 
Missouri . 1,786,860) 1,043,450) . 3,862,135| 4,905,585 39,557 
TEED... sace 6,940,460] 1,704,597! . 4,673,584) 6,378,131' 1.941,361 
Indiana 3,954,350) 1,414,597) 7,859,083| 9,273,680) 2,690,796 
Illinois... 3,592,015; 1,884,334) 7,706,046) 9.590,380) 1,673,901 
Michigan 2, 41,790 536,800, 3,237,475| 3,774,275) 1,267,034 
Wisconsin.| 1,298,030) 630,860! 1,259,589) 1,940,449) 518,568 
iesess 2,155,800 858,66 1,760,615| 2,619,284) 461,179 
Minnesota} 1,223,800) 554,495) 1,883,445) 2,437,94" 745,829 
8. 269,080; 781,721 16,550; 1,093,271 251,953 
Nebraska 266,400 5,000 449,980: 494,93 209,317 
Nevada Te gt Eg hae een 1,718 
Colorado 21,800 147,225 149,400 296,625 16,526 
tab.... 134.900 161,191 194,800 357,991 12,128 
Montana 255,600} 111.700 81,000 192,700 53,723, 
Wyomin NE FS: FET LI MAR ATS eed a eet 
N. Mexico 90,000). .......... aE viditide aide auadacmmeimelaananeniaiats 
Wash’ton : 225,000]. ........... 90,000) 90,000) 67,120 
Dakota ... DR ccksiccGhih bidbdeckasdch secapegacebelesecsebbecke 
California PM ntcincadoaul.‘casvedsteduel’ wt TE eo SE Tt PA 
I cde nia acta aaah incl wemtaneebeeiicnl 3,813,675)... 2. ..3..65 
Total. ..... 125,458,835120,050,844/ 108,045 552)131,910,071 29,941,731 

















Deposited prior to June 2u, i874, and remaining at that date. 


STATEMENT of the Comptroller of the Currency on Dee. 1, 
1881, showing the amounts of National Bank Notes and of Legal 
Tender Notes outstanding at the dates of the passage of the 
A>ts of June 20, 1874, January 14, 1875, and May 31, 1878, 
together with the amounts outstanding at date, and the 
increase or decrease: 

Bank Notes— 











came up for a hearing before Chancellor Royce, at St. Albans. 
It was concluded that the Chancellor, without a hearing, wouid 
enter pro forma a decree of foreclosure against the Vermont 
Central Railroad Company first and second mortgage bond- 
holders and the Vermont & Canada Railroad Company in favor 
of the trust. bandholders; that unless said companies and mort- 
gage bondholders, by a certain day to be fixed, pay what is now 

ue on said trust bonds, and what shall in future accrue when 
it becomes due, they shall be foreclosed of all equity of re- 
demption in the Vermont Central and Vermont & Canada 
railroads and _ property. From this pro forma ruling 
the case goes directly to the Supreme Court, January term. 
The decree of the Chancellor provides as follows: ‘*The defend- 
_ants are ordered to pay to the clerk of the court, for the benefit 
| of the holders of the first equipment bonds, $3,196; for holders of 

income and extension bonds, issued in exchange for first equip- 

ment bonds, $288,821; for holders of second equipment bonds, 
| $410,729; for holders of third equipment bonds, $235,744; for 
holders of third equipment bonds (second issue’, $217,328; for 
holders of income and extension bonds not stamped, $469,261; for 
holders of guaranteed bonds, $384,480; for holders of Stanstead, 
Shefford & Chambly bonds, $144,369, all with interest from 
November 1, 1881; for hoiders of notes representing floating 
debts proved before masters, $563,750, with interest; for Grand 
Trunk Railway Company, $547,973, with interest from December 
31, 1880, less $10,000 and same interest, all on or before Novem- 
ber 26, 1882, and all sums becoming due hereafter of principal 
and interest on above bonds when due.” 





; 





—Ata recent meeting of the directors of the Homestake 
Mining Company a resolution was passed recommending a con- 
| solidation of that company with the Giant & Old Abe Mining 
‘Company. The proposed capital of the new company is 
| $5 000,000 in 200,000 shares of $25 each. 


—Messrs. J. 8S. Kennedy & Co. and the Bank of Montreal are 
| offering for public subscription $10,000,000 of Canadian Pacifie 
first mortgage land grant bonds. The bonds are part of a 
total authorized issue of $25,000,000, of which $5,000,000 have 
_been accepted bv the Canadian Government as security from 


ao cee eae 


.| the company for the fulfilment of its contract. They are 


Secured by a lien on 25 million acres of land in the Canadian 
Northwest. There are several strong features about the loan 
which will commend it to public attention, such as the require- 
ment that the bonds and all amounts realized trom their sale 
shall be deposited with the Canadian Government and only 
paid over to the company as construction progresses, the pro- 
vision for applying the proceeds of the sales of land to the 
payment of interest on the bonds should the earnings prove 
inadequate, and the determination of the company to complete 
the road, if possible, without availing themselves of the right 
to issue additional mortgage bonds on the road, thus making 
the interest on the land grant bonds the only charge against 
the net earnings. The high character of the houses negoti- 
ating the bonds is“also a point in favor of the loan. ; 


_ =—Messrs. Moses Taylor & Co., advertise that they have for 
sale first mortgage 6 per cent bonds of the New York Lacka- 
wanna & Western Railway. This road, it will be remembered, 
extends from Binghamton to Baffalo, and is to be the Buffalo 
extension of the Delaware Lackawanna & Western. The work 
of construction is proceeding with great expedition. When 
completed the Delaware Lackawanna & Western will become a 
great trunk line from New York to Buffalo.. The bonds offere 
for sale are a first lien upon both road and equipment. 


-_ 


. . 
. 
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BANKING AND FINANCIAL. 
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[g THE OPENING OF A NEW TRUNK LINE FROM THE. 


ATLANTIC SEABOARD TO THE WEST is an event of so much 
importance that we have taken more than our usual pains to lay the 


information before our customers and correspondents. 
_ We have just issued a pamphlet, copies of which can be obtained at 
our office, giving an account of the completion of the CHE3APEAKE & 
OHIO RAILWAY to Newport News, and also of the ELIZABETHTOWN 
LEXINGTON & BIG SANDY RAILROAD, forming the connection 
between the Chesapeake & Ohio and its allied lines, West, Southwest 
and Northwest. | 

The Chesapeake & Ohio now enters the field as a through trunk line © 
and as the shortest route to the seaboard for ten millions of people west 
of the Alleghanies, with very light fixed charges and a rapidly -develop- 
ing local business. 

The company are now ready to sell the $2,000,000 six per cent bonds 





Anount outstanding June 20, 1874..................20----- $349,894,182 
Amount outstanding January 14. 1375................----- 351,861,450 
Amount outstanding May 31, 1878.... .........-...---.---- 322,535,965 
Amount outstanding at date *..........00.-22.-20-0cseeeceee 361,220,003 
Iterease during the last movth................----- -.-+---- : 1,797,205 
Increase since Dec. 1, | hot etal CENT PCM EL TG A dion 18,655,327 
Legal Tender Noves— 
Amount outstanding June 20, 1874............2.0.0-.e0-00e$ 282,000,009 
unt outstanding January 14, 1875........ aE Ppp 382,000,009 
r ount retired under act of Jan. 14, 1875, to May 31, ’7 35,318,984 
mount outstanding on and since May 31, 1878........... 346,681,016 
unt on deposit with the U. 8. Treasurer to redeem 
hotes of insolvent and liquidating banks, and banks 
Deguting circulation under Act of June 20, 1874 .......... 29,941,731 
in rease in deposit during the last month ................. 760,965 | 
CTease in deposit since Dec. 1, 1880..................---. 8,903,625 | 
* Cireniation ic 8 included i 
$948,407. ef uational gold banks, not included in the above, | 
| 


Vermont Central—Vermont & Canada.—The railroad case 
of , gdon against the Vermont & Canada RR. Co. and others | 





! of 1911, issued on the completed road to Newport News. 
'aecruel interest. A description of the bonds will be found on pages 15 


Price, par and 


and 18 of the pamphlet. 
FISK & HATCH. No. 5 Nassau Street. 
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The Baukers’ Gazette. 


AF a a a a a en a i a a a ee ee ee 


DIVIDENDS: 
The following dividends have recently been announced : 














Per When Books Closed. 
Name of Company. cent. | Payable.| (Days inclusive.) 
Ratirvoads, 

AC ME. «cccutestavescccces 2% Dec. en dbhsidactdteherbenian 
SE REONENED oinnusecicccececesnc i rT 
N. Y. Lake Erie & Weatern, pref..| 6 i ee 

Wi-«ceilaneous, | 
Spring Mountain Coal............ 3142 ‘Dec. 10! Nov. 30 to Dec. 10 





NEW YORK, FRIDAY. DECEMBER 2, 1881—5 P. M. 

The Money Market and Financial Situation.—There has 
been decided stringency in the money market this week, and 
stockbrokers have been obliged to pay commissions for 
their loans, while government bonds are so scarce as col- 
laterals that money on these has been loaned at 346 per cent. 

The Stock Exchange prices in New York and other cities have 
shown a good degree of confidence among holders, and the 
weight of opinion rather leans towards a higher than lower 
range of prices, if we can accept the current tone of street talk 
as an indication. The stock market is now, as for many months 
past, in a position where two leading points are chiefly dis- 
cussed in their bearing upon future prices, viz.: 1. The position 
of leading operators ; 2. The probable net income of railroads 
hereafter. It is obvious that the first-named is strictly a market 
influence, but still it is of so great importance that from day to 
day nothing else has so much control over prices. If Mr. Van- 
derbilt has finally agreed to a settlement of the railroad difficul- 
ties, as commonly reported, and has thus withdrawn his weight 
from the bear side, who remains of the heavy operators in 
New York, Boston or Philadelphia that is a powerful and un- 
relenting bear on the general market? Are not three-quarters 
of the principal railroad capitalists immensely interested in the 
stocks of new concerns, or in other stocks of consolidated com- 
panies, or those with watered capital, in regard to which their 
great and supreme interest is to get them well distributed 
among the public, and for this purpose to sustain the general 
market at ail hazards ? 

On the other hand, as to the probable net income of the rail- 
roads during the next twelve months. It is not safe to go into 
the future and make predictions of what the railroads will earn, 
and we can only speak of the present outlook from figures 
already at hand. ‘{he earnings were well maintained this year 
up to the end of August, but since that time the trunk line war 
and the smaller crops have had a serious effect on net income. 
October earnings on the trunk lines, se far as reported, were 
much below October, 1880, but with a restoration of rates the 
earnings hereafter will improve Next week we shall publish 
the gross earnings up to the close of November, but we believe 
it is a general rule that the expenses are now larger than last 
year, and therefore where gross earnings are equal it should be 
understood that net earnings show a decrease. For the fiscal 
year ending September 30, the Baltimore & Ohio had net earn- 
ings Of $7,073,398, against $7,986,970 in 1879-80; forthe same 
year Erie had net -arnings from operations of $7,459,375, 
against $7,049,'83 the ay es year; but allthe gain was on 
eoal business, and on other freight there was a decrease. 

From the figures presented weekly, our readers will be able 
to notice how the railroad business of 1881 is going to com- 
pare in net profits with that of 1880, and presently to form some 
—_ as to the probable earnings in the first six months of 


‘The money market has ruled very closely, and on call loans 
with stock collaterals the rates have ranged as high as 6 per 
vent plus a commission of 1-64, 1-32 or 1-16 per day. On gov- 
ernment bonds money has been offered at 346@4 per cent, as the 
amount of trust funds and other money offered on governments 
only is larger than the supply of collateral. Prime commercial 
paper is quoted at 6@6}% per cent. 

The Bank of England statement on Thursday showed a de- 
erease for the week of £22,000 in specie, and the reserve was 
33 13-16 per cent, against 40 7-16 last week. The Bank of France 
gained 5,000,000 fraues gold and 3,450,000 francs silver. 

The last statement of the New York City Clearing-House 
banks, issued Nov. 26, showed a decrease in the surplus reserve of 
$1,482,475, the excess above the 25 per cent legal requirement 
being $971,100, against $2,453,575 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years : 











1881. Differ nees fr’m 1880. 1879 
Nov. 26. | prerious week. Nov. 27. Nov. 29. 
Loans and dis.}$314.758.800'Dec. $423,500 $313,524,900!$273,439,.900 
eedéndne 57,020,100|/Dec. 2,929,600, 60,177,900) 52,310.700 





reulation...; 20.000,200/ Inc. 3,8 18,666,200} 23,024.800 
Net deposits .| 236.566.400/Dec. 4,522,100) 289,527,100) 247,195,500 





Legal tenders.| © 15.592.60'|Iuc. 316,600] —12'098'200| 16'771-700 
Legal reserve.) $71,611,600] Dec.#1,130,525| $72.381,775| $61,798,875 
Reserve held.| 72.612.700|Dec 2.613,000| 72,276,100| 69'082'400 

















$971,100; Dec.$1,482,475| Def.8105,675; $7,283,525 








Exchange.—The market for sterling bills was firmer and the 
advance in rates is about 7éc. tole. over last week. To-day there 
was a dull business on steady rates, and for actual business 
bankers’ prime sterling was quoted at 4 80@4 807% and 4 844%@ 
48434 for demand, with cable transfers at 4 8434@4 85% for 69 
days, and prime commercial bills 4 '78'4@4 7834. The actual] 
rates for Continental bills are as follows: Frances, 5°2054@5°2554; 
marks, 9444@9444@95, and guilders, 3954@39 11-16 and 40. 

Quotations for foreign exchange are as follows, the outside 
prices being the posted rates of leading bankers : 














December 2. Sixty Days. Demand 
Prime bankers’ sterling bills on London.}; 480 @451 484 @485 
Prime commoerelal ........cccrcoccccccces 479 @47912 |} 453 @4 83% 
Documentary commercial ............ ..-.| 4 7814204 79 4 821904 83 
PUP GUINEED cn unccoe cescsesdecdeccessccoe D> 264405 24% | 5 21945 19% 
Amsterdam (guilders) ............ ....-. 33949@ 39% 39%@ 40% 
Frankfort or Bremen(reichmarks).... -. 94 @ 91% 9173@ Bg 








United States Bonds.—There has been a strong market for 
government bonds, and, to use the words of a prominent dealer, 
the supply is so small in the market that the holders are prey- 
ing upon each other. Secretary Folger offered to redeem with- 
out rebate of interest the remaining bonds called in for Decem- 
ber 24, amounting to $9,667,000, and on Wednesday $2,398,500 
of the bonds were presented, but only a smal] amount since. 

The following call for bonds—the 106th—was issued by the 
Treasury Department Nov. 30: 

TREASURY DEPARTMENT, Washington, Nov. 30.—By virtue of the 
authority conferred by law upon the Secre‘ary of the [reasury, notice 
is hereby given that the principal and accrued interest of the bonds 
hereinbelow designated will be paid at the Treasury of the United 
States, in the city of Washington, D. C.,on the 29th day of January, 
1882, and that the interest on said bonds will cease on that day, viz.: 

Registered bonds of the acts of July 17 and August 5, 18til, con- 
tinued during the pleasure of the Government under the terms of cir- 
cular No. 42, dated April 11, 1881, to bear interest at the rate of 3% 
per centum per annum from July 1, 1881, as follows: 

$50—No. 1,81) to No. 1,850, both inclusive. 

$100—No. 12,701 to No. 13,000, both inclusive. 

$500—No. 9.221 to No. 9,600, both inclusive. | 

$1,000—No. 45,721 to No. 47,000, both inclusive. 

$5,00%—No. 15.531 to No. 16,000, both inelusive. 

$10,000—No. 27,861 to No. 30,100, both inclusive. 

Total, $20,000,000. ; 

Many of the bonds originally included inthe above numbers have 
~~ ateca coin and canceled, leaving outstanding the amount above 
stated. 

Bonds forwarded for redemption should be addressed to the “ Seere- 
tary of the Treasury, Loan Division, Washington, D. C.,” and all the 
bonds called by this circular should be assigned to the “S cretary of the 
Treasury for redemption.” Where checks in payment are desired ia 
favor of any one but the payee, the bonds should be assigned to the 
* Secretary of the Treasury for redemption for account of” unere insert 
the name of the person or persons to whose order the cheok should be 
made payable}. Cuas. J, FOLGER, Secretary. 


The closing prices at the New York Board have been as follows: 





| Interest| Nov. | Nov. | Nov. | Nov. | Dee. | Dee. 
Periods.| 26. 28. 29. 30. i. 2. 
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4lge, 1HY1........ "~Mar.|*11328|"11329 *1132g*113%4\*11333, 113% 
419s, 1891...... coup.|Q.-Mar.|*11434/*13-444/"11424) 11433*x1333\ 113% 
7 *1171g) 11755) 117% 


Jan. |*11744)/*11734) 11712 
° *130 (130 /*130 |*130 
*130 |°13019*130 = |*130 *x127 | 
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Se SE ws scch deinen all reg. § Jan, *11714| 11734) 11738 *1L17%| x16%) 116% 
J 
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12 *130 |*130 |*x127 
*131 (*130 |*xi27 |*123% 
“132 |*130 |*x127 |*129 














68, cur’cy, 1898..reg. J. : 
6s, cur’cy. 1899..reg.\J..& J./*130 (*134 


* This is the price bid at the morning board: no sale was mate. 


State and Railroad Bonds.—Transactions in State bonds 
have not been large, but the prices of the speculative low-pri 
Southern bonds are well kept up. To-day Arkansas Railroad 
7s were quoted 30-33; North Carolina special tax, 8-10 ; South 
Carolina non-fundable, 1234-13; Virginia deferred, 17}6-182. 
‘Tennessee 6s sold at 72; Loui iana consol 7s, 68. 

In railroad bonds Boston Hartford & Erie have been very 
active, advancing to 80 on Thursday, and selling back to 77, and 
to-day closing at 7734. These bonds are equivalent to stock of 
the New York & New England Railroad, into which they are 
changeable, and the large purchases are supposed to be for the 

arties desiring to control that road—reported to be the N. Y. 
Elevated Railroad pool. 


Railroad and Miscellaneous Stocks.—Tke stock market 
has been variable in tone, and fluctuating from day to day 1s 
accordance with the reports of the adjustment of the trank line 
difficulties. The matter is not yet definitely settled, although it 
was reported that Mr. Rutter of the New York Central had 
authority to act for that company, which it was supposed 
stood for a long time in opposition to a settlement except on 
terms favorable to New York City. The freight shipments 
eastward from Chicago have recently shown a marked decrease 
in tonnage, and at the low rates earnings must show very little 
profit on that business. ; 

The market has been full of anomalies and movements ™ 
special stocks. Louisville & Nashville has been very. strong, 
and one report states that there was a short interest in it, wale 
another speaks of an absorption of Nashville & Chattanooga. 
Erie preferred and common have declined since the declaratis 
of the 6 per cent dividend on the preferred. The Wabash stoc 
have been weak, and Mr. Gould, of course, is reputed to be @ 
seller. To-day Central & Hudson was decidedly active, a0 
closed at 138%. Oregon Railway & Navigation, under 
proposed new issue of stock at par, closes to-day at 163@165. ie 

Remarks upon the general attitude of leading stock operate 
and the condition of railroad earnings will be found above. 
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Wibkieses diac Sia: 21 i. aa: hoe hkl le ee: oe oe - , c ) ‘eb 
Sirer chia mimng ria amiercncce TR . btn 5 ER . 2 6%) 5 6 4% 54) 415 4%) 44% 6 25,148 41s Dec. 1| 13% Oct. 29]...---|---23- 
ts ee Conny, “freee Saneineg. anaey Senmaly, epntemren 3. Si 3% 3% 550 Dec. 1} 7 Apr.13| 2%) 6% 
ee a lei SUN yee Af w..', O@ 4 cor 12) Ot 45% 
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t Luwest price is ex-uiviucnad. 
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Railroad Earnings.—The latest railroad earnings and the 


totals from Jan. 1 to latest dates are given below. 


The state- 


ment includes the gross earnings of ali railroads from which 


returns can be obtained. 


The columns under the heading 


““Jan.1 to latest date” furnish the gross earnings from Jan. 
1 to, and including, the period mentioned in the second 


column: 


-~—Latest earnings reporied——~ —Jan. 1 to lates! date.~ 






































* 5 per cent basis in 1881; 6 per cent in 1880. 
t Including Ohio Division. 


i Including leased lines. 





Week or Mo. 1881. 1880. 1881. 1880. 
Ala.Gt. Southern.October... $80.869 $67,649 $622,364 $521,966 

Atch.Top. & 8S. Fe Septem)’ r.1,147,000 806.730 it SOE ree Se 
Bost.& N.Y.Air-L.Septemb’r* = 28,29 28,728 213.973 216,293 
Bur.C.Rap.& No. .3da wk Nov. 4 L905 £4,706 1,953,144 1,800,927 
Cairo & St. Louis.2d wk Nov. 8,282 9,472 263. ~ody Lad f 358 
Carolina co gy Soe cml 4, '310 57,539 414,532 34,054 
Centrai Pacific...October ...2.514,000 2 1207229 19,68 4,7 791 16. poy 4° 1 
es. & Ohio ..... October . * 097 303 211,820 2,268,522 2,215,505 
Chicago & Alton od Ww k Nov. 167.535 199. 03538 G. ‘ 708, 47 ‘ D 6. 988, 900 
Ghic. Burl. & Q...Septem)’r_2,262.981 1,862.285 15,123,831 15,129,854 
ane by East. lil..sd wk Nov. 33,806 a dn ee 
e &G.Trk.Wk.end.Nov.19 314,769 ool: | Se er ae eae + 
Chic. Mil.& 8t. P.3dwk Nov. 360,000 336,592 14,703,000 11,254,919 
Chic. & Northw..3dwk Nov. 427,659 418. 623 19,301,956 17,359,558 
Chic. 8t.L & N.O.August.... 257,700 224.7 7370 2,369,223 2,070,425 
Chi.8t.P.Min&O..3dwk Nov. 75,456 79,129 3.435.376 2,704,417 
Chic. & W. Mich..Septemb'r. 96,177 De '- Shacendes * § wdutbon's 
Cin. Ind. St. L.& C.October 212.606 239,881 1,909,488 2,004,917 
Cin. & Springt. ..2d wk Oct. 24.838 26.277 759,648 734.343 
Clev. Col. Cin. & 12d wk Oct. 83,628 99,419 3,496,789 3,482,089 
Clev. Mt.V. & Del.2d wk Noy. 8,919 7.028 365,149 373,839 
Col.&Hock.V.,&¢.3d wk Nov. 54,593 Fes ee ees 
Denver & RioGr 4thwkNoy 177.892 122,001 5,573.483 3,118,360 
DesM.&Ft.Dodge.3d wk Noy. 9,110 8,699 337,066 279,251 
Det. tans. & No ..October ... 129.360 116,G02 ........ —_ cccc-ec. 
Dubugque&S8.City .3dwk Nov. 26,204 25.690 1 013,954 979,804 
East Tenn.V. &G.3 wksNov. 212,209 210450 ........ 00 eee 
Flint & Pere Mar.3d wk Nov. 32,001 35,012 1,639,295 1,396,969 
Gal.Har.& San A.Septemb’r. 147.785 147.785 = ......2. ce cece 
Gr’t Western.Wk.end Nov.18 105,086 109,087 4,623,513 4,538,354 
Gr’n Bay & Minn. Ist wk Oct. 8,71 EE: <i is decal 
Gulf Col. & 8. Fe.October . 127,42 0 EE ee ee 
Hannibal&8t. Jo.3d wk Nov. 45,516 48,294 lI, rt. 498 2,219,491 
Houst.E.&W.Tex.October . 8,86 8,555 25.400 81.741 
Houst. & TexasC.Septemb’r. 331.517 409,353 2 658855 2,387,260 
Illinois Cen. (Iil.).October . 655,867 688,110 54561.264 5,399.275 
(fowa).October... 174,458 192,101 1,524,289 1,448,658 
Indiana Bl.& W.3dwk Noy. 38.628 ia a ce tree 8 
d. Dec. & Sp...October... 47,005 44,4°%1 25.3 352. 645 
t.& Gt. North..3dwk Nov. 68.082 49,15L 2,392,112 1,620,146 
Iowa Central..... October... 87,9) IED 5 weteaeatln Spe catia 
Lake Erie & West.3d wk Noy 27,270 25,228 1,239, 823 1,053,245 
Louisa. & Mo. R..July ...... 279 0.537 249.231 248,132 
v. & Nashv.3d wk Nov. 253,540 217,900 - 9,834,229 8,254,575 
oH. & Onw’n.Septemb’r. 134,742 104,079 ......0. cece 
emp. & Charl...3dwk Nov. 35.572 914 .1,068,918 978,971 
em. Pad. & No.2d wk Nov. 4,933 O61 209.012 18 1,220 
iL.L. 8h.& West.3dwk Noy. 14.625 10,694 526,760 354,289 
Minn. & St. Louis.3 wks Oct. 89,260 0,79 942,114 615,901 
f{Mo. Kans.& Tex.3dwk Noy. 183,735 131.096 6,982,206 5,306,271 
sLissouri Pacific .3dwk Nov. 138,082 127,025 5,922,216 4,792,102 
Mobile & Ohio....October... 252,921 were 1, Ah s. 1 7eeeet 
Nashv. Ch.&8t.L.October... 172,121 178.266 - 070 1,691,349 
N.Y. L. Erie & W. Septemb’r. 1,734,200 1,786,418 15, 291.569 14, 065,332 
W.Y.& N. Engl’d.2dwk Nov. 56,932 | 48.975 : aetna, 1 awed 
. ¥. Pa. & Ohio..Septemb’r. 426, '360 900.747 4,038,046 3,832,461 
Norfolk & West...October... 241,673 235,910 1,826,551 1,673,402 
Northern Central. October... 44 664 512,918 4,479,914 4,097,c2z 
Northern Pacific 3d wk Nov. 91,079 70,192 3,452,635 2,318,471 
Ohio Central..... October . Dh’: ciienen” . deddnats — daceaaad 
Okio Southern. ...3d wk Nov. I it a 
Oreg’n R. Nay.Co.October... 472, 800 o> 50Z 3. — 235 2,856,129 

Pad. & Elizabetht.1st wk Nov 11,406 ,228 796 3: 2 
Pennsylvania ... -Octobe .3,6072, ‘07 1 3, 8827 714 36, 552 212 31,137 '327 
Peoria _ & Ey .3dwk , Sy 12,064 97 05,032 380,927 
Philadel. & Erie..October ... 292,392 367" "082 °. 887 459 3,120,848 
Phila. & Reading. October . oll gg ft Sena ee eee ae 
St.L.Alt.&T.H. ..3d wk Nov. 23,840 23,899 1, 49 698 1,270,712 

Do (brehs) .3a wk Novy. 16,550 18,085 658,972 624.30 
St. L. Iron Mt.&8.3dwk Noy. 158,011 147,479. 6,400,919 5,419,011 
St. L. & San Fran.od wk Noy. 66,732 63,659 2,785,421 2.387.643 
St.P.Minn.& Man.3dwk Nov. 127,739 65,226 4,227,754 2,772,128 
Scioto Valley..... 3d wk Nov. 9,951 W031 . 384.816 282,252 
South Carolina. --August.... 81,183 75,02 717,712 615,305 
Texas & Pacitic.. 3dwk Nov. 83.333 69, 303 > 3,437,077 2,328,222 
Tol. Delp. é& Burl.3d wk Nov. 16,264 Re ase a eae 
Union Pacifie ....29 dys N’v.2 662,608 2 3.17 y. 873 25,073,827 21,507,435 
Wab. St. L. & Pac.3d ak Noy. 333,32 '279, 366 12,855,575 11,165,255 


U. S. Sab-Treasury.—The following table shows the receipts 


balances in the same, for each day of the past week: 


aad payments at the Sub-Treasury in this city, as well as the 





























ze Balances. ce ap 
Receipts Payments. Coin. Currency. 
$ g 8 $ 

Nov. 26..| 1,065,252 42 441,975 15) 85,229,789 O01) 4,417,151 25 
Tine »736,271 24 611.160 99) 86,328,657 32) 4,413,393 19 
“« 6 29..) 1,300,478 52 619,974 30!) 86,965,901 392) 4,426,653 34 
“« 30..| 1,186,942 44 773,941 73) 87,424,167 11) 4.331.383 33 
Dec 1..|* 1,867,107 94 =691,612 73) 86,912,074 79) 4,068,975 81 
221) 1,416,102 92) 210651453 15] #6,188,048 41] 4,143,251 97 
Tatal.....] 8,576,155 49| 7,264,518 10|,..........0..00.]-c00 --.-0-- aa 








* Includes $1,000,000 gold received from Philadelphia Mint. 


Coins.—The oe are quotations in gold for various coins: 


X Guilders ....... 3 96 


POs 


ex. Doubloons..15 50 
Fine silver bars .. 


Fine gold bars.... par @¥4 


Dimes & 1g dimes. — 93'22 par 


@F4 86 
@ 3 86 


OO - 
sc +] 
onisl 


li 
@15 60 
11242113 


Y 


prem. 





English silver . 


Silver 143 and Jgs. — — 99%@ par. 
Five 'francs..... ‘ 92 
Mexicar. dollars.. 


@—-95 


“= — Shue — 894 
Do uncommerc’l. — 87 @— 884 
470 @ 4280 
Prus. silv. thalers. — 67143 — 69% 
U.S. trade dollars — 99332 — 995, 
U. 8. si.ver dollars — 99732 par. 


New York City Banks.—The a statement shows rs the 

condition of the Associated Banks of New York City for the 

week at the commencement of business on Noy. 26. 
Average amount of 


Net dept's 
Specie. ~~ ef 








Banks. Capital. 
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Loans and discounts,.....Dec. $425,500; Net deposits ... ...... 
pecie....... - Dec. 2.929.600 | Circulation........... ++ 
gal tenders............ Inc. 36,6001 
The a are the totals for a series of weeks past: 
sone ns. Specie. L. sugeore. maggete. Congas. Agn | Clear. 
June 4....341,091,900 76,052,100 15,325,399 839,543,690 19,233,309 919,301,800 
"11 .1847,491,900 78,902,200 13,315,209 315,643,200 19,233,109 78. 180,959 
*  18....316,568,60) 75,611,009 18,474,309 341,307,699 19,305,399 1019,215,091 
“ 95..11845.490,700 77,091.50) 18,092,409 313,610,809 19,144,300 953,507,156 
Ju'y 2....350,491,109 74.415,600 17,112,309 315,463,100 19,176,300 Ty 4 
*" _9....853,856, 77,723,500 16,234,300 349,813, 9,149,2 
* 16....348.744,400 81,946,900 17,058,709 351,199,500 14,181,300 844°816.381 
*  23°"77319/240,509 811491499 16,752,009 352'653'89) 19,185,302 931,014,125 
*  $9°15734191188)409 81,013;40) 16:951:8)0 351,777,909 191212990 932,738,326 
Aug. 6....35°.621,800 76.510.909 16,060,090 $1(7/342700 10,36).6)) 847,037,612 
* 13....851,021,700 71,841,100 15,927,000 342,722,490 19,436,0)0 625,043,774 
*  29....319,542,400 67,133,400 15.842.800 334,795,609 19,565,000 825,491,352 
*  27....343,369,690 62,151,409 16,210,990 323.721,399 19,59),90) 554,367,412 
Sept. 3....337,207,200 62,347,800 15,617.900 315,927,200 19,633,200 857,413.25 
* 10....394,021,990 64,4601.700 15,076,409 $14,828,200 19,732,299 639,907,979 
*  17....333.625,890 65,079,709 14.561.800 316.719.59) 14.735,899 925,116.46 
‘© 24. ...382,672,300 64,984,400 15,057,200 314.317.3090 19,765,200 773 Oe 
Oct. 1....330,497,400 5¥,643,200 14,739,300 395,515,109 19,359,100 ‘758,155,052 
* 8....824.123,990 56,431,400 14,856,-00 25,597,909 19,867, 100 115 052,466 
* 15 121318,343,900 54,807,200 15,174,500 220,018,200 19,893,109 975,722,713 
© 92.0) BL1,316,590 33,359.400 15,203.709 235.643.3)90 19.919.090 953.850.125 
89... .309,254,500 61,038,109 15,652,409 233,033,509 19.948,09) 881,124,288 
Nov. 5 .« 313/350,900 69,913,500 15,211,809 292,032.500 70,0)8,499 1021,832, 159 
© 12....313,123.800 60,738.909 14,853,000 29U,977,390 20,043. 100 796.664,256 
*  19....815,182.300 5 1.919.700 15,276,000 291,033,500 19. "982.409 842,319,707 
* 26. ...314,758,300 57,020,100 15,392,600 236,536,200 29,000,200 8#2.475,503 


Boston Banks.—The following are the totals of the Boston 
banks for a series of weeks past : 






































Loans. Spccte. L. Tenders. Deposits.* Cirewlatio.. Agd. Oust: 
1881. 3 
Aug.15.. 163,169.509 9,132,690 3,116,000 111,853,400 31,439,100 $5,963.900 
-" 22.. 163,110,709 8,712,500 3,123,600 110,450,090 31,62 2,51 80,468,250 
“ 29.. 161,503,890 8,309,700 3.2°9,800 105,864,900 31,671,500 74,392,088 
Sept. 5.. 162,405,700 7,954,400 3,059,300 103,886,500 31,553,600 ~ 18 4 
~ 19%.. 164,153,000 7,835,600 3,041,100 102,403,500 31,526,200 66,820, a) 
*  10.. 158,845.500 6,721,800 © 3,160,700 99,341,400 31,635,300 82.200T% 
+ 96.. 157,215,700 6.911.400 3,207,990 93,695,700 81,891,990 54.1788 
Oct. 3.. 157,448,109 7,974,500 3,159,500 100,669,700 31,714,300 66,91 383 
10 | 154,130,760 7,468,900 3,451,400 601,200 31,623,00 7A eS 
“ 419.. 155.4: ) 6,765,509 3.221.900 95,846.490 31,544.600 90.1500) 
* 24.. 154,13',500 6,714,300 3,434,809 94,952,209 31,496,100 89,0ae 
“ 31.. 154,270,800 6,848,300. 4:060.400 93516300 31,871, tert 
Nov. 7.. 154,781,200 7,!u5,300 3,709,100 938,570,460 31,806,600 91.905 
14.) 154282100 6.495.200 3.724.600 / 92220.300 31.83 5.100 ey 4 
“ *) 153,194,609 6,539,400 3.434.100 97.55.71 2,070.4 
« BS 151,096,900 7,614,600 3.725.500 45. 32,154,300 67,301,162 















































* Including the item “** due to other banks.”’ 


Philadelphia Banks.--The totals of the Philadelphia banks 
are as follows: 


















































Loans. Tenders. Deposits. — Ago. Cust 

1881. 

Be ED cbaiace 79,014,473 21,917,747 74,004,227 10,515, 478 41.08 
ney SE eS 2. 149. = 21 423. i 2 43,508,343 10,595,423 45. 663. 482 
MEM sctcsustte 20,030,392 73,107,307 10,588,971 47,663.80 

Bept. %.......-6. oo: ‘31, may ite) oa 73,125,221 10,637,735 $379 1.538 
9 eee 81,192,498 20.003,08 74.019,.693 10,845,126 hp, 339 
OP hceseeve 80:631.443 18.958'09; 72,:361.393 19,403,164 5 65 59) 
Le ee , 49,321,538 18,443.751 70,450), 16,942,595 a O24. 790 

Sn > Mcceoctese . 48,658,278 19,041 951 71,.813.543 10,971,825 6 1.709008 

peeeasdre 75,612,651 17,967. .684 64,120,946 11,013,325 498.1 
MF . OT crvecccocce ‘a “ 266 17,509,952 69,162.414 11 027.165 5, 019,743 
a Tee 77,493,364. 16,638,105 67,380507 = 11,106,828 9358.77 
RA oc loesat Gh.075,853  15773,582 67 008.776 1 1.008, 45 ry TY 
sciiaiaidesdialiia "6,673.803 | 17,3511 60,4! OR2. Coke 

— 14 seeeosooss 75,7382.080 1 T3493 6:30 302, 06 ~ i 1.139.688 48,414 
“ > Erecbesee 7.305. 17,250,435 $9: 900. 

. 3S CeSteet “os =3 04% 24a 17,805,621 65, 784. 502 2 11,122,349 48,425.676 












_ Decemper 8, 1881. | 
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for consolidated ; “ conv.,” for convertible; “‘s. f.,” for sinking fund; ‘1. g.,” for land grant. 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 








GENERAL QUOTATIONS OF STOCKS AND ‘BONDS. 


~ Quotations in Naw York represent the per cent value, whatever the parmay be; other quotations are frequontly made per share. 
The following abbreviations are often used, viz: “M.," for mortgage “g.,” for gold; “g'd,” for guaranteed; “oend.,” for emlorsed; “ cons,” 


































































































FEY ERE Oe Meats: a Siren ae 
UNITED STATES BONDS. Bid. Ask. STATE SECURITIES. Bid. | Ask. City SECURITIES. Bid. | Ask. 
‘UNITED STATES BONDS. CITY SECURITIES. Housto1 x.—(C t _ 

gs, 1981 continuedat3'y.reg...J8J}100 [10022 Albany. N. X.—Gs, long. ..Vattous! 493 |... lagen 30 | 35 
1881 do do  reg.. ‘Q—F en Seer cesishs bonneceesqretnaens Ee le ccrcs Indi — : 
91 : M/113%/11329/|Allecl anapolis, Ind.—7-308,'93-99.J.&J)|......)...... 
dis, eee pa gam MiL139113% eg ro iy POD. ccc cccccess Jas seecerfeccces ae ! —_ ey her long, we 107 |109 
PE checscvcess eens Lt Oe pi} =68, 1876-90 ........-. 22-22. SUI")... ---]-- eee Ss, Water ROOR. ..ccccies & JiL13 {115 
4s, = aatedbede fe Socata reg... y—J siiivehtire Whact at acccadnane J&I* ERR PRI 7s, improvement, 1891-y4....Var.|110 {112 
4s, 1907...-..-- veuces* =" be ¥ rm. oi ood ‘8 Atl egheny Co., 58..........-- J&J*}..-..-}.-- =--|| 7s, Bergen, long...,........- 107 {108 
68, sien pa -.Teg.. Sed Stay fre? _ WF Magbeseee cpcvccneosece 110 113 macamae ° County, | Sigh g A&O}LOL [105 
a Garreney, 1897......ten... Jauizia7 |... D0. 88. - oo veeeeeceeneeeeeeeeteeees 118 |122 73.M&S anadxD|107 {108 
ancy + = ae i... ws tt % Valerworks. « . ....- +. ---+-04 -----{1i0 |...... Bayonno City, 7s, long........ J&I| 10819110149 
6a, Currency, oon IR ~ hee .. Fhe ugusta, Me.—6s, 1887, mun..F&At;/l06 {107 || Lawrence, Mass.—6s, 1894...A& O!/ 121 [121% 
6s, Currency, 1899...... reg. ...J&J/x127 |...... Augusta. Ga—7s........ ....Various|/110 [113 Long Island C ity, N. Y—Water | 112 
Austin, Texas—108.................. 110 /118 |/Louisville, Ky —%, long dates. Var.i/l18 |120 
FOREIGN GOV. SECURITS. Baltimore—6s, City Hall, 1884 Q—J}105 |19619); 7s, short dates............ _... Vardi 169° 1118 
Quebec—ds, 1908........ -..-. BIEN |... cc cfeccce. 6a, Pitts. & Con’v. RR. 1886 -. J&J}108 }109 6s, i i es Oe ee Var.i/ 102 {105 
6s, consol., 1890..... a amarnniad —J)1L15 j|115% Gs, RE EPS CREM toe # ot Pet sone 
STATE SEC URITIES. | 6s, Balt. & O. loan, 1890..... Ia a a 105 |106 
Alsbeme— Clase ae 3 to 5, 1906... gt 83 ln Bic c oct noscceccs —MjL1l4 [115 |; Lowell, Mass.—6s, 2808, W. L.M&Nil18 {120 
C1 OB = 58 1906 wee tee eters wees Re ik 1 6s, bounty, 1893............. SE Bikcocs Ly nehburg, es pea I & Ji106 |...... 
eae a ee easeees ose > Pee 6s, , -~ exempt, 1893...M«&§ 124 SASS 3, ae ....0 & Jit20 1122 
ag Ae +500 ae oe 101 5s, RP a M&N)115 117 Ly nn Mass.—6s, 1887........ F&Ai;/109 {110 
aan ‘6a - cee eens +e 6s, i diteh: inthis kone en een ed J&J/13O 135 Vater loan, 6s, 1894. Sella J&JiL21 4122 
rkansas— 2 unde J & Jj 36% 3319)| 6s, West. Md. RR., 1902 .... J&J|130 |...... REPRE TORE SG M&N}| 10019/101 
7s. Kienphis is Re L309 A OF 80 | 8 Be cee BES a AR lion |iG8" || Mauclouter N iiba, 1683 GSU eT 102 |103 
, 4 taeseeleee ee » Valley RK., 1S86........ A i 9 wuchester —ds, 1883-853 &J1}102 [103 
76,1-R. PB : Sg a Pee ae Pe ee oy GG. BOW DOCG... codcced ce 74,-M&N 122 j124 | EERIE ae ae ” J&IN1L17%9/118 
z& ppogy tA ae. ny AG i 3 4 Bangor. Me.—6s, RR..1890-94.Var.ijL13 {114 Memphis, Tenu.—Gs, C......... J&J| 40 50 
Le —- SS ri 1000 . ¥ i sf 6s, water, 1905..............-. J&J ij 12219)123 <2 4 SA epee PPS eee 
re WA nal Sard ome J 6s, E.& N.A. Railroad, 1894..3&J1/113 [114 Gs, gold, fund., 1900 ........ M&N} 35 }....-- 
Ca weate— on ET ae Rapa op: Ss a eee 6s. B. & Piscataquis RR.,.’99.A&O1;113 [115 Oe, Benen, 0 Gs ME. coc -.- congens at. Bocnene 
smart cu 8, 1883-45 clmaee Vids LO3%3, 105% a ee oe Ln oe gg aid..... Vari soo —* wae consols Ct GS: Fas A as EF PTS 2 & ee 
I nk ae we nese sClanes ce a, , a : 5 ilwaukee, Wis.—5s, 1 cea 1} 97 
eae 188 gold 6s,.... _.J3 & J} 98 j|105 |! Belfast, Me.—6s, railroad aid, ’98..1)105 (10549); 48, aac age “2 108 wont 
: rgia— ~ og ts PERSE RT F&A tH1 oGeges Boston, Mass. —6s,c11r,long, 1905V a 12 130 . Sf ERS ee JRIHLIS $...... 
78, new om icreceesn JaJ tp. bene 6s, currency, 1894............ Var.|12119123 |;Mobile, Ala.—3-4-5s, funded..M&N} 56 59 
78, - bond aS _ aahen Gkceil cemneee tt Be eabddd RS I a rae as Var.i}11749'119 ||Montgomery, Ala.—New 3s ..J & J} 65 | 70 
78) Ge gut on PP scce ssees —J + T  Beccnse 4s, currency, 1899.-......... J &J}103%'105 Ses NUT xtnee ictcdecchunnedemantanins 85 ; 90 
. » 2 IAA CRESS. A 4 iO {115 |\Brooklyn, N.Y.—7s, ’82-83....J & Jj103 {110 waspee, Dent-Bs, COBi se... o<cuccntesucthheases 
Kansas 8, lon | ARE G aay pS RR, aie le ee neo hgkd eal JI & Ji110 '130 ek Bilis neneneete6csnteschoteaneueleeeen 
m at ao i con. 7s, 1914. Rs, + fi 685s}; 7a, Park, 1915-18..... ...... J&Jil40 [142 euler “Os, Pinnveccusdcepes Varij}l05 4110 
MS cas iy y ~~ peehepenunaaeee toe lied” 78, Water, 1903.... ....-.... J & Jj/137 /140 eer err Aaa 120 |125 
nen oe . ay eur F&A a36 lata 78, WEIEMS, LORS... 00. scccccs J & Jj138 (140 FO, Wee, TONG ik oécacctccaces Var.t/125 [..... 
bed vod se . eaten.” 8,’89.A& O} sae Ph 2 6s, Water, 1899-1909. ....... J & Jj124 (127 ||New Bedford, ~ at —6s, 1909. A&O) 128 {130 
bone adh yp a 102%) 103%|| 6s, Park, 1900-1924. ...... J & Jii29 (132 || 5s, 1900, Water Loan. ....... O]l1l6 |118 
pn a ' ao pues, 883.. 7: =. 051g Kings Co. én isee. = Renniakete - S = coe oS re Brunswick, ee ENGR ~“ ee Mh 
. Mi cceshcouccecee GREE  Lesecee MMR “ON Se as { 05 
6s, Hospital, 1882-87........ J&J ioe bebe Buflalo, N. Y.—7s, 1880-95... ..Var. 102 {115 ||Newburyport, Mass.—6s, 1890. J&Jij113 |115 
gOS aevenissseben —J + BOS 738, water, long Ree ae ona -Var.4i115 {120 {|New Orieans, La.— Premium bonds.| 71 73 
a. +A oe pee oe | ++ 8 Re 6s, Park, RAE ARRAS M&Si,;108 {110 Consolidated 6s, as ets Gaus WePilsanatehacsnee 
Be eold, 1890. 8, 1583, gold .J&J | iat 104 |\Cambridge, Mass.—5s, 1889...A&01'103 [110 ||Newport—Water bonds.............. 114 115 
oe god + + thpheeapeeaente A&O +: te 11549]/ 68, 1894-96, water loan...... J&Jij120 {122 ||N.Y.City--5s, water speck '90.Q—F| 108 |109 
> go tees S008 V ar.{ Be 116 6s, 1904, city bonds B.--..--- 0. J&J i124 {126 6s, do 1883-90. .... F/104 [115 
aa”® d 8, 1891 silseiiescada aaa T&S ¢ 108 L110 Charleston, 8.C.—6s, st’k,’76-98..Q-J} 76 |...... 6s, aqueduct stock, ’84-1911.. t 106 {120 
re) te an ME&N ; 103 110 7a, fire loan bonds, 1390. coll OB OL et I. eeese 7s. pipes and mains, 1900. M&N 128 {130 
mich Le 1988 eeecceees ef +11 105 7s, non-tax bonds.................. TE Nedeonss 6s, reservoir bonds, 4 ae Q—F/120 /|122 
chan. Wy ss easecnee J&J . --+ee(| 48. non-taxable.....-.. ....-....+.. 76 |......]| 5s, Cent. Work bonds, 1 —F\|109 {110 
ont wate ge ana th it iadenceanal M& N +4 ‘eS: Chelsea, Mass.—6s, ’97,water 1. F&Ati120 |122 6s, 95. GF 118 j119 

| — 9) R. repudiated. .... i+ 125 | Chicago, [1l.—7s, water bonds, 1892/12219|123 7s, dock bonds, 1901........M&N;128 {130 

a ry ~ ‘ ERO wnikie J&J +7 Seah 7s, water bonds. 1895............. 126 {126%}; 6s, do Se M&N/iL22 |123 
be me bons 3. 894-95 ....3 & J +; ae EE 78, city bonds, 1892 ............... i2Z%].....- 7s, market stock, 1894-97..M&Nj|126 |127 
ns on 7 _ SHRRARES 3 & J t+ Knees TH, GHEY DORMER OOO 2 oc kccccccccess 126 |126%') 68, improvem’t stock, 1889.M & N|LO7 /|108 
ame * Bt do tee .1892.J & J A ie Fe 419s, city bonds, 1900............. 10715/ LO7%|i 7s, do 1890 ...M& N|114. |116 

- eat 4 1886....3 & J pe hacées Cook Co. 78, 1892 ......-..-.- canake 12249/123 6s, gold, cons. bonds, 1901.M&N7}|....-. esogce 

St ieee 4g 887....3 & J + a OE Cook Co. Ol ee a ee: 109%)| 6s, street impr. stock, 1888.M & N|109 |110 
wan aoe pag 7 AE PRESS Rae ae 113 Cook Co. 44s, 1900................ 10714} 103 78, do do 1882.M & Nj 104 |107 
ha pepe my ee ceo °°" T& SI fay Lis West Chicago 58, 1390 ........-.--)---+-- L071¢}; 6s, gold, new consol., 1896........ 21 {122 
We — 8, 1-1905..... J&S 129 Lincoln EF ark ES. ccc cndinedlowtanra 1091g'| 7s. Westchester Co., 1891......... 109 |110 

PA oan, 68 1884 Te eee 7s 204 1106 ii West Park 76. 1601... ..........ccch-cees: 116 ||Newton—6s, 1905, water loan..J&J|}129 |130 
ew Jersey —Os, 1897-1902... J&d|----. |----- | South Park 6s, 1899. ...2.2.222207° 1037/109 |! 5s, 1905, water loan........... J&j{t17 {119 

se , exempt, BO cde tevensee: pS ees Cincinnati, O.—6s, iong........ ,. © ee. BARS Norfolk, Va.—s,reg.stk,’78-85..J&J|105 |{...... 
~f Md —6s, gold, reg., ’87...J&JiL11 | ..... 6s, SHOLt....06----- ----- +2200. , 8 EES ie ae 8s, coup., 1890-93............ Var.|(23 |....:. 
Gs" gox > come CT acscnecd J&aJ 4 vegned secre Sain Doanars we OX OR 8s, water, 1901.......-..---- M&Njl30 {1S 
_ or raat Sesectvseesenee J&J pt obeke ER saeietsipedhaiaais nareeien (a Se pry - ue. —58, 1907... ..... A&OILI3 [115 
er © >) > Sapbhehpeanatas J& J 120 |...... Southern RR. 7-30s. 1902 ...J&J I27 [130 S| ere J.&Jj 123 |132 
6a" eold — bis aitind eas wabeea A&Ol2l }...... do 7-303, 1906 ........... 127 {139 |/Oran; be gg } NOS. el, NOUN a ncn eclndtions (}110 [112 

N. hare 1893 seeeeeseeee- se A&O 122 Fal do 6s, g..1906.....M&sNi} 117 [120 Oswego, N. Y .—78, 1837-3-9...... LOL 1103 
eoig ina—6s, old, 18S€-’J8. IJ&I BD f..c--- do Cur. 63, 1909....F&AL17 [120 || Paterson, N. J.—7s, long......... Var/i18 {120 
e NG. iit, 1985-3 NN ET r & : a... Fe aie “ ang. fd. 5a, 1930MEN Ae se oad ven ETERS ISLES DEK IOP OR TID ae 113 

AF r iewie LE Ee ae D ON ee EG AGES RE 108 
EY Mid taS eli iad wneiet A&O}lL0 |...... Hanilton Oe, PRLog ace, aa Cee Petersbrg, Va.—6s........... ..-S&31100 f...2<. 
~ ao EEE, h..6 oc cas J & Jj130 }...... do a ha ae RISE peat Mb ixAswenetoaohaanas ERE RN FSI IGS. t...... 

on wari coup. it i056 s% : ag & O 120 ceeeds do long 7s & 7-303. i|......]...... On; MPOCKOE CER 4s Since deccacone 20 {123 
6s mding aie of 1S6E 1900 T&J 12 Fiaéea Cleveland, O.—6s. long ee Various!;!08 | ..... Philadelphia, Pa. —5s, OR cna SRI* | «<< ceshsecce e 
6s » 136 8, 1898A&0 12 speed Special 7s. 1879-89 ....... Yearlyij/(02 {109 Ga; Gtk, TOR. cccccvccccccsccces cs) s0beslaneece 
oe ae * onds, BGs cocsccas J&J 22 eee Columbus, Ga.—7s, Various. ...V ar.jlOO j...... 6s, new, reg.,duc 1895 & over. J &J}------}.... - 
tt aa tes 12 492°2<>93 A& QO} 22 |...... Covington. Ky.—7-308, long ....... Sia ag tice wsdea BR TING 5 oo scctwieseet sctaceeheda_ cbgateedeasntentie 
Gs’ . at - RRS “ss -A&O; 7 mee Tes CE cadletin ésacewosecscoas IES eR Pittsburg, Pa.—4s, coup.,1913..J&J.|.-----}...... 
6s, ae ~ tax, nah L898-9AKU} D14}...... De host nagddibes saath enes 4s swell cage. neces 5s, reg. and coup., 1913 a meaiea BEBE bs csccelsceces 
St ORES A&O # rh Dallas, Texas—S8s, 1904. ae ae ke Oe f...2-. 7a, water, reg. & ep., °93-98...A@O.{126 |.....- 
“a . . , class 3 ......4 4 &0O 8 8} 948); 103, 1883-96. ..... 26.200 eee eeeee. 105 j120 || 7s, street mnp., reg, °83-86....Var.;105 |..... - 
c vas _, eT J &Jj 82 | .....{/Dayton, O.—6s 1890........ ....... EE oat Portland, Me. —Gs, Mun., 1895. Var.i/116 |...... 

Obioée 7 Small........--.-.--. sedis §2 |......{;Detroit, Mich.—7s, long........ Vari{/105 j1L5 |! 6s, railroad aid, 1907 ....... M&S |11849/119 

“oa &, Ws casaciconcas -----J & J/1104y)...... 78, water, long........ -...... Varjjll4 jil3 | Portsmouth, N.H.—68,’93,RR. J&I 1) ...---}....-- 
5s vania—ds, g, ’77-"78..F&A*|......[-...-- District of Columhia— Poughkeepsie. N. Y.—7s, water....:/120 |...... 
5 ne reg., 1877- "82. . dmae F&A. rte cere Consol. 3-65s, 1924, coup.... F&A!1LO7 |...... Prov vidence, R.1.—5s, g., 1900-5.J&3 1/115 [116 
68° IOs og 1892-1902 ees F&A a: Wanaseu Consol. 3-658, —" POZ..2- ---- -- ee en od 6s, gold, 1900, water ‘loan...J3 & Jj12 120 
he pon gh cat RE & POP Funding 5s, 1899............. T&Ii} 1124422... Oa: SOOO... cnc one Coe ae M& 81/106 |102 

Rhode Tah os’ 1S scans F & Aj102%4!...... do "Sears yo} C12%!}...... ss ~eenene WFO wnede<+anaees SHIITES t.ccces 

South Car aan gg ot coup..J &J/il6 |....-. do registered....... re. ae lop akaimweceasy ¥ oasis: |... 
23, 1869. Non 8, Act of March ?/ 397) 13 Perm. imp. 6s, ; gaat. 1891.. rat 116%9| 1163, 5s NRE ERAS Says ROAM Cu 106 |i07 
Bree on-fundable, 1888.. Perm. imp. 7s, 1891 Tad pig a J&Jt'1227g/125 || Rochester, N.Y. “pay S gphenaonsa Var./107 {112 

Panett I. ATI SAEs 106 |1081%9!| Wash.—Fund.loan(Cong.)6s, Ss *OQiL16 |...... Ta, Wabhet, 19GB. 2 .-ce<ceéée- J & Jti24 |...... 
6s, eet ty old, 1890-98 ..J & J 72% 73 Fund. loan(Leg.)6s, g., 1902 Varij122 }...... Rockland, Me.—6s, ’89-99,RR..F&A|LOO |100% 
6. ew bonds, 1892-1900 . JS &J a2 73 Elizabeth, N. J.--7s, short Sider. dabeed 42 44 3t. Joseph, DAME cae conckens ee oe eee 
Pra an series, 1914......... J .&.5| G2*el...... 7s, funded, 1880-1905........ Var| 42 | 45 Bridge 10s, WE ise cha J & J j..-..-|....-- 

To ue —— dno reer teae chantnepeschsames 7s, consol., 1835-98.......... A&O!} 42 | 45 |) 3t. Louis, Mo. <a, short. ...... = LO7 |....- ° 
- yas a 1992 weeeseeeeseee--M @SHIL2 [115 Te Sc cekadtuudksamienes + 4eemhe 42 | 45 Water 6s, gold, 1890... ... J &Dtitio |...... 
78 gold, 1892-1910.......... M &St/i20 {125 || Fall River, Mass.—6s, 1904...F&@ Ai 125 j123% do do (new). 1892.A&0O |112%)...... 

yes Sold, i ie oa J &Jt122 {132 i) Se See |” RE, Sere Bridge aoeseam, _ iS ao vcenmeinie 11249} 113% 

vin ~ 0 Eg 1890..... weseee: Pf 1 eee Fitchburg, Mass.-—6s. 91, W.L..J&JtH1L13 {115 Renewal, gold, 63............ Var.il13 {....-- 
rig a—6s, old, 1886-95....J & J} 33 }...... Fredericksburg, Va.—7s....... M&Nj110 |...... Sewer. 63, gold, 189i #93 .'..-- Var.j|107 |...... 
6. new bonds, 1846-1895...J & J 33 |...--- Galveston, Tex.—10a, ’80-"95 ..Var.; 95 |1U5 St. L. Co.—Park, » Ge. Ge» ,1905..A & O} $1849)....-- 
» Coneat., , 1905 SPE ee J & Jj/105 |...... Galvest’n County, 10s. 1901.3 & J MPEG, vpbiaf Currency, 73. 1887-’88..... Var.j108 |..-... 
6s" 0 ex-coup., »1905...J & J} 75 | 3,79 }{Hartford, Ct.—City 6s, var. dates..1/107 {169 |, 3t, wae Minn. — 63, '88-90...J & D103 |108 
~ > consol., 2d geries......... J & Jj} 45 }...... } Capitol, untax, 68............... 124 [123 |{ 78, 1890 ..-.... ----2eee eee eee M&Nj110 |115 
} O46 SE SN a a0 wessesesuess 1753, 19 Hartford Town 449s, untax.......1)..2..2'. 22... 8s, 1389 , enna ahaa anens Var. {112 |..... 
Ta DNetidekwdhus auessdnswns 45 | 46 |'Haverhill, Mass.—Ss, nenthouse “AGO! be: ‘lLv Salem, Mass: —6s, long, W. L. “A&Ot 124 {126° 
Tax-receivable coupons ..........- 83 | 90 |!Houston, Tex.—103..........---. .--. 1 35 i IO J&? 113 '115 





* Price nominal); no late transactions, 


t Purchaser also pays “nuePnnd intoresi. 
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rh. . curd" 
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nee C:ty SECURITIES _Bid. | Ask Ask. | RAILROAD BONDS. ? Bid. Ask. RAILROAD Bownbs. Bid. | Ask. 

8. r rancisco—7s, g.,City & Co..Var.| 104 |...... Central P —(Ci on ~ le ' perreeres be 

Sucumeab tended Sa,ennele......: 86 | 88 | Calé& NOP. ——.. J&I|103 [110 | abana x 008" Semmes ~* lous ipguee 

oe, 135. Mass.—5s, 1895.. -A&O 1103 112 | Land rant M., 6s, g., 1890.A&O| 105 |...... | Trust Co. cert., sagen ten wewen  e Nae 

MAG TUES POLE: est. Pacif., 1st, 6s, g., ’99.. a eae aor adhe Ad cca i eeeeee 
aap atgae A&O}t 1079] 1089 |Chari'te Col... sea a8 Ja3| 110 |iia"'|| tncsme7 do, go tt Ppiementary tite te 

Springticla, Mass.—-6s, 1905. ae #124 {128 2d mort., 7s, 1 ’ J&J| 1V0L%g | Chie on E: 902 + ¢eecees Cansed 71% 73k 
78, 1903, water loan......... A&O}"TL3ZO 1135 Cheraw & Darl. sist M..88, 88. AGO! 116 |...... ' GoL&I 7 ASE., L8t, 78, 5D | owen) aeons 

T oledo, O.—7-30s, RR.,1900.M& NHS |..... 2d mort., 78........... i eet ines? “wend “tore Ie 
DB. . nocecece cccscces cecccccess fur.jtL1G |...... Ches. & Oitio—Pur. money f4.,1898| ......|...... Un.& Lo ne ek garg gl ey MTT 
8s, water, 1893 &'94........ Var |ti17 |...... ries A, 1903 tk Cele ie aeenep.. 50, 78, LOCS.A AS SES 1s 

Washington, D.C.—see bist. vf Col! | || Gs, gold,'series i, ini. def, 1908.) 84%) Bi%)| cin gow? “Pea 8. in 

ngton, PEE onees sedecdaces 6s, ct % i¢ 3 56 1c lS Mn ae PTET 
SCA, G.. -roscnessonaceess 110 |120 cote currency; int, seeures. “os sane 108 9!| eae & Geen. Ist 6s.. 104 |107 

Worcester, Mass.-6s, 1902..-A@C|117 |118 ||Chic. & Altou—Ist M., 78,°93..3&J| 119 [121 ||Col.& Hock.V.ist i, 7s, rye 91%) 92 
58, ooo pesecueococoscseoccces &O} 114 {LL5 Sterling mort., 6s, g. 1903..J&J|/t117 |119 2a M. “7. 1992". sepdeateddas (3+? > Th aan 
a aaa ae A&O| 104 |105 || Income, 7s, 1883..... A&O| ..-..- 104 lool. Springt.& C.cist, 70.1! 103 |...... 

Yonkers. N. Y.—Water,. 1903....... 1115 |120 Bee. Kan. GC. line,6s,¢.,1903.M&N| 112 |116 ||Col. & mare O,— let. 70. 1901 Mae +121 |195°° 

iss. Riv. Bri pe . 
RAILROAD BONDs. pn yyy at ae | ee 130" llcol. & Keaiaist M., 7a‘id eorenar: pets itis 

Ala. Cent.—Ist M., 68, 1918....J&J| 10549|...... Louis’a & Mo.R., 1st, 7s, L900F&A| 114 — C enia—1st M., 78,1390.Mic It... |... 
Income 6s, 1918............-- 8 Ramat. 90 A "y 5 O00 MAM een — & Passump. —M., 73, 93. A&O}t114%115 

Ale, Gt. Gouthern—ist mort. LOOe|{ (14 116 || stLJacks'v.&C., 1st,78,'94.AG&0| 114 [2 22... agate 6 63, guid, "39 J. +105 108 

'y usq.— stk » 78,” Re See o 75.9 = se. . os oo OD, SS - «20d Me’ 
~ ~ ee od Ag eed oscees a _ Sees do bas ene ae os Ng 2 = soled Conn. West : Phila.) sat. Gn MS wb So 
nsol. mort., 7s, > eunr.Ad( | ......1 22... 9 > eho > > | Beets debit > x 4 8 ..MaNg ..-.--}o.. 

Allech. Val. —Gen. M., oe J&. 123% ae Chic. > Oe tet Px ating’ +5 44 LO7% “sees Cuipberl’ d & Penn—Ilst 6s, 91. M&s eeeereli coe - . 
fee 78, cf Ts, 190... er ' + L129 Consol. ners. 16 1003.......343) 128 |...... PRD. phe Oe 88, is0iLA&O EEE aay 

, , op BOUSR. 2. eee AAA fF VS]. cocce + . -~ an he oe ee to ee ee ee Oa ° 

Atch’n & Neb.—1st, 78, 1907..M&r} 1'7%/118 og” puneieanebemetehaeah J&b '102%/103 || Dakota Southern—7s. goid,’94,F&A] 195 1100 

Atch.& Pike’s Peak—1st.7s, z-M&)|t106 | ..... alae acta cet ipl amt Danb’y & Norwalk—7s, ’80-92..J&j} 100 |...... 

Atch. Top. &S. F—Ist, 7s, 2.,’99.3&. | 171 32 4s. 1919... nantes 8715 90° a .—Lat M., 7s, "81. 5 SP pal sani 
Land grant, 7s, ¢.,1902....A&¢|1117 |118 || Bur. & Moc R id M,78/93:AG0) 115 (116 || 3a mort..7s" - pasaanane re) Pete 
2d murt., 78, g., 1903, conv. A&UIt......]...... do Conv. 88.94 ser.J&J{t130 1125 |p vt. de We 8, 1838....... ~-- A&C If... .. 09 
ae eon OP Riaee-- sce tee Pits ef Se eee “JHIPLLS |L15%4| Tat nae 8 — Js | 106 re 
58, 1900,...... 18 Raia bs ( tou ++ tn - us, 68,n0n-eXx..J &J he as Delaware—Mort., 68, guar.,95. BRR pce 
58. Plain ponds, eeetes sss 91 9415) a0 Te a. NiO 112 |112 ery .& Bound B k—Ist, 78, 1905F&A} 124 |1°7°"° 
ee a] 92 | 92% do Om.&3.W lst Se 3D 125 127 Lack.& W.—Conv. peesnaae: aye iA dba 
searenees El “Sag ‘do, 1st.78. AK 113 j114 Dixon Peo.& H.,1st, 88,'74-893 &J 2 D wis ie ewe AE RE Mes) 1278... 
N.Mex.&80.Pac. "ineome 7s. Ak lidtglivete ciguine & Wars’w, ist, 88,’90.J&J| 116 |118 RS yet sg ii a 103%9) "77777 

8, d 16 ef no ~ gy gt gg M&N} 10349/...... 
Picas tHiN & DeSoto, Ist.78,190 | 112 M114 "| Chie.G. Dub & Minn’-7a, 1910 Jeet] 106 |10G%|| Ist ine, 6s) 1908 en | 2S 8G 
Puebio & Ark.V., Ist, 7s, g.,1903 |t118 |118%9|'Chic. & East [l.—Ske. fd., cur. 1907 106 2 D “ ne., 68, 1905....... eeeeere 75 | 80 
Wichita&dS. W.,1st,7s,¢..2ua..190: 1111311114 || Income bonds, 1907 i0i : roit & Bay C.—1st,88,1902.M&N| 100 |....., 

incon & -qunsngy AirL. ist, 7s] 111 113. |lonie-&@ Gr. Truak—1st mort. 1900] 103 |103ig |petG-Haven& Mil Za Ge Lot etti12 iia 
SUR nnceres cewtsrberccanees 92 | 94 4 5 4 : “it 

ahaa Bisse ibid] 72 BE" |OME Pua Mane me eeeaei pate [| Beka sea ba Marg Mf 
AGOMMCB, LILY... cc cwew cere ees 30 4 a .L. pa oe naa Oi Back ‘ ee Pe s p £50 We, 8, SO.ANWY) £UU |... 

Baltimore & Ohio_ue, i8u5._Adéé | 106 . ee a grag 88,’89.M&s}t113 [L13% Det. I. & North.—Lst, 78, 1907.J&J{( 117 |117ig 
Sterime, 5a, 1997..... _. Jal 03 109 Pac. Div., ist. M., 8s. 1898. F&A 132 137 — & Dak —I1st M., os, 1919 ene separa 
Sterling, 6s,1895............ M&: {'114 |116 PD. 24M, 73-108" 1898... F&A 113 pep egy 78,'83.S&J} .....-]...... 
Sterling’ mort., 68,6, 1903. M& {117 [119 || S& PeéChic,, 78, 6.1902. d&g) 12. [0272 et he talsen ike sj} 1ly |... 

6s, g., 1910. M&> i22@ 1194 Mil. & St. P.. 2a M..’ 7 183i. “A &O reseee ont & P.--Lst “gol: gg rer 100 /110 
oe Br., 6s, 1919.. Ak Bana L 13 La. C., apy M., 8,189 9 e 118% *eceee saat Penn. —Ilst M. *9 78, 18> ._M&s seee-sleoceses 

Balt. & Pot’c— ist, 6a, &., 1911. J& jfiiz jllt I. & M.., 1st M., 7a 1897. vd “Sel TT ae as ve pene .Va.& Ga.—l1st, 7s, 100.5 7 115 117 
1st, tunnel, 6s, g., ¢'d, 1911.A&: |} 14 |116 Dey tes ode o> 9! Beem 2 +s eeS a SE OS 1930 ..J&J eee 

Belvidere Del.—ist,6s,c.,1902-J&} |'120 |...... Hast. & Dak., 1st M.,78,1910.J&J| 116 | 22... E. Tenn. & Ga., 1st, 6s 30-8654) cme 
2d mort., 68, 1833.........-. M& | 106 |.22.77 on ee Re aa ets aaa cle a oe 
3d mort., 6s, 1887 oles F& 106% elit lst mort., consol. 73 1903 T& I 122 le 124 E enn & Va. vend. ,68, 1336. M K&N ot 106 

Boston & Albany—7s, 1892-5. Bi. H1274)128° || 1st M., L & D. Bat fa. 1eoasas| 130 lida%l| peeine aoe, tas 5000 SLs +105 ioe 

cidhiditencmemnmeimebsada (15% }117 68, 8’ | +» G8, F-, LOVU. SEAN 1FLG0 1105 

Bost. Otint.& F — 1st M.. ,68,’84,J&.] 1% 1101 ist oe tLe Ok Dow ipiosae endl ‘99° Elmirag& W'mspt—1st, 63,19LOI@5} 110 [..... a 

M., 78, 1889-90..-..--.... 'J& |1109%/113 || So. Minn. Ist 68,1910....... T&S| 1653107 ‘lErie & Pitteb —ist My oc AM) aacs-s] coer 
ton ma Ki + sie tod estes Eeeee Mua oe ete 107 |103%|| Cons. mort, 78, 1893 ines att ia” 
nen ’ ° e 102 |......\1 do West. Div., 58.1921. J&J 99 £8, L595 ....- 20s Wd 
gham & Lowell—ist.5s."9 | 193 | 94 as West, Div., 58.1921. r+ gears ‘war Pa tg oy, 78, 1890.. A&O) 92 |...... 
a de Chic.& N.W--Sink.t.,1st,78,'85 | Hie a| 1039 7 || Bvansv, & Crawf—1st, 73,°37.J!| 103 |... 

Bost. Conc.& Mon. —8.F.,Us,’sv.J&. | 107k}108 Scheedes ines. fa 1903 ee | iivans.& T.H. »Lst cou. (68,1921, J&I} 100 [105 
Consol. mort., 78, 1393 eon ‘Aa {11a 1119 Sccel. saaet.. ‘a > lida =i Te ioe Rvansv.T.H.&Cui—1st, 78, g-MXNj|iLU3 1105 

Bost. Hart.& E-—1st, 78,1900-J&. | 75%] 80 || Exten. mort., 7s, 1885 ......F@A| .....-1 0... oo 4 Reneeephapeapeene LO.s 12/106 
As tet. Me gee yooenns SIGE snenu dana 1st mort., 78, 1885... ....... F&A! 10312 Osa ay  eanenea eee cee oo en 24 

n Ww i Ss _ A ‘ ‘ °9 a oe Sees » ‘ i} €Ne BUCO Seer eceereeereeerseaeres 27 a 

"ee, Seen OS----- 40 ASI ts Consol., gold, 7s, ep. 1902..5&D} .-.... Li | Flint & P Marg. lst 1m. Lt #.3SMAN pee cpus he 

PD, 200 ogeessés seed &J} 104 > 701090 ALO Ovi =e 8, 1920..............AM@O} .....-]...... 

Boston & Maine—7s. 1893-94. J&J | t126% ie sinking 9 “do 79, = 929. an0 pd he. pil 6\| Flint & Holly, 1st, 108, ’S3-M&Nj ......|...... 

Bost. & Providence—7s, 1893. J&J|11264|127 a 6 gu oe il aan | eee ee —Ist, 108,32. Mi] 2.0.6] 20.20. 

Bost.& Revere B’h—1st,6s,'97 .J&J| 1164] 117 do 5879-1929. res A&O| ...... cos lod & M.—1st, 88, 1901L.S&J] -22.2 | 20022. 

Brooklyn Ele vaied—Bonds.. ...... 60 . 70 Iowa Mid., lst M., 88, i900. A&OQ) 123_ yore MS 8.—Ist, 7,89. << Eee ianoen 

Buf. Brad.& P—Gen.M.78,96.3&4| 100 |110 || Gal. & Chic, ext., ist, 73°32.FLA| 102 |103i9|| FE. Madison & N.W2, ist 76.8" 1 OS Me oe 

Buff. N. Y.&Erie—I1st. 7s. 1916. J&D ii ls, Nine te Peninsula ist, conv., oe 92. M&S rt - t adison & N. W., lst 78. S > 1905 {102 10248 

a oe nee Chie. & Mil., 1st M74, '98--JJ| ......136" || Frankfort & Kokom Ne 70,1908]. ..|.- 

i TEED: 110 oa — Yo o—ILst, 7a, LYOSs ......}...... 

Bur.C. R.AN yal SA 5. ‘new06.J&D 99%) 100 — BL&Pac. 68, 1917,coup. tet see. 126 |\Gal.Har.&S,A.—Ist,6s,g.1910.F&\} i070 |o002.. 

Bur.& Southw.—1st M..88.95.M&N; 60 |...... Chic. &S°W. ist,7e,euar.9-ALeN t 264s]. ...-. _ La Grange, ex 68. 1910.F&A} 106 |...... 

@airo & St.L.—1st M.,78,1901.A&0| ......).2022. Chie. St. L.& N.O.—ist con. 1897,7s| Ls 120" <% ry gS + Rg ad BETS ge > 

Oairo & Viucennes, 1909.. vo tn hat it ahd Res 2d mort 68, 1907 ‘ : Lule Gal. Hous.& H.—1st, 78, ¥.,1902. 3 &J Si 864g 

O alifor. Pac. —lat M. , 78, &., 89. Iw i108 eel Ten. lien, 78, 1897... sewer ema ant c GN 11; 120 Georgia—7s, 1876 6-96 ~ ewes ce ees J& J t1z4 126 
2d M.. 68, g., end C. Pac., '89.J&J) 102 |20.. 7 Miss. Cen., lst M.,78,’74-84. ree 10L |106 = ee ee ee ee ee gee oe FILO [112 
3d M. (guar. < P.), 6s, 1905. I&J 104 L106 do 2d mort., Ss | 107 110 Gr Rap. & Ind.—Ist, l.g., gd, 7s, g.| L115 «eoere 

do 38,1905.J&J| 60 |...... nodenekt bit est ski ies th |) eee ee) 

@amden & Atl—1st, 7s, g., "93..SkS) ......]. ae ee etre is fis bar ee oe ete | 20133)105 

Oam. & Bur. Co. —Ist M 68,97. F&A Ce SAM R eon do 2d mort. debt AO 1 13 120 ,Gulf Col. & Ss. Fe— ist, 78. 19 9 I&S' 103818 109% 

Wanada So.—1st M.,guar.,1908,J&J| 921] 99° ||Chic.St.P.Min.&0m.—Con. rag 30 101 E+ Hannibal & Nap —1st, 7s, "88.M&N, ......! ..... 

Oarolina Cent.—1st, 6s,¢., 1920. J&d 96 | 97 Ch.8t.P.& Minn. 1st.6s,19183M&N : 2 Han. & St. TP eaaid 8s,1885.M&S, ...... 108 

Oatawissa— 1st M., 78, 1882..F&A! ..... | ..... Land arent. tne. de, 1eeaeae| 03'x); Con. 6s, 191L............ M&S) 110 {115 
New mort., 78, 1900......... BAT scacs ff cocss North Wise., Lat 68, 1930 ns SEE ésaeid emscal cae et Cai Ist, 108/92 JéeJ, 121 |123 

Qedar F. & Min.—1st, 78, 1907 “Jé)| 1173 fea sad St. Paul&3.City, 1st 6s,1919.A&0\ 2... panel Housatonic—Ist M., 78, 1885.F&A| ......]..... 

@edar R.& Mo.—ist, 7s,"91...F&A 4119 |i 19%) Chic. & Tomah.—Scrip, 1903 Tree ttt Houst. E. & W. Tex.—1st. 7s, 1898.| 105 {110 
1st mort., 7s, 1916.......... M&N112!1 | 22 |\Gin. Ham. & Dayt.- ou, 78,83 J&il i3 ||Houston & Texas Central— 

Gent. Br. U. Pac., lsts, 6s,’93.M&N} 100 } ..... Consol. mort. is 1903 ’ “Ad Olt? i see-- lst mort., 7s, guar., sot oceccoce 112 j|113%8 
Fund. eoupon 78, ee M&N; 100 | ..... do 5 4 1905. __.. _A£Ol 101 ae West. Div., 1st, 7 (8,8 , 1891 S&S 110 }....-- 
Atch’n Col. & P.'1sts, 68,1905 Q) ...... 100""!| cin. Hoa L, 1st M78, 1903 Taylt 08 || Waco aN. W.,Yst,73,i..1003.Fe) La [20000 

By pode Co. & W.1sts,6s,1905Q) ...... 99 | Cin. I. St. L. & Chie.—-Con. 6s, 1920/t100  |103"” Waco mort. Ses Bhai pans pau ee 

1 a.—list.cons., 78, 93.5 & 117 » i} : y ee Go : SMEAR) «ces 66d) wheel <edsensunee? 
Mooon & Aug.,2a,end..78,'79.S&J| 10) pardl mente re M. a Khe 2 4 Saag Be geno deeonyy ign Meany Set ete &O} .----- 100 

Gent. fown—New Ist., 78 ,99_.J&J| ...... 116 | sadiiniatiantintt ei. Oe eae Salle OCT i | PE eg ede me 78, *B7....M&N] ......|--00-+ 
Inc. bonds,“ debt certs.”, 78,Ak0; 75 | 83 || Ind’apolis & Cin., Lst,7s,’83.4&0| 110 |112 | Gunt. & Br. Top—ist, 78, ‘90. mrey peowen|rnccos 

Omtral of 7 A preadews 75,90. -E&A! 1184/11942/|Cin. Laf.& Ch.—1st, 78,2.,190L. M&S a Cons 3d'M. 78.1895... See mn 
78, conY 12. assented... M&N_ 2 ee! > ye og 4 idee +4 3 {i D ence eee AWNXO)} ......)-000ee 
Consol. M.,78,189%), assented.Q—J | ast t16 Gin, ich: & FW. “ir is, 0g giv sh ee 113 (il. Cent.—1st M.Chic.& Spr.’98J3&J}jil3 {115 
Adjustment bonds. te ~ 12 Cin. Sand’ ky & Cl.—6s "4900. “F&A +102" “ae , sterling, S. F., D8, &-, 1903..A&O0 tLo3 109 
Income bouds, 1908 ........ MEéN| t00" 1102 || 7s. 1887 extended. cc ton 103 2 || Sterling, gen. M. 63, &. ,1895.A@O}fii2 |114 
Am. Dock & Imp. Co., 78, 86 J J 1364 yn de Corsol. mort.. 78, 18 eee T& » 105 103519) | ln. do D8, 1905 . J&D {LO7 109 

do assented ia art's 1364|...... Cin. &8p.—78, CC.C.& 1 1901. ALO 120 ik meet & We oe fe Pees te baal 
<ivinell saieiol 102 || 7s, ., L.8S.& M.S., L90L..A&O! _..... - : ae ‘Iveco 

Leh.& Wilkesb.Coal,inc.,’88. ites 50° | 93%llciev. Col, vee ae tool. ‘ane ian" 110 | Pe Seo ASO 2 | 95 
Consol., Tee. rg: D.ass'd.Q-M atinsa Consol. mort., 7s, 1914.......J&D 121 i : ‘ ‘9 45,085, 1969. AG 80's Sis 

Qent. Ohio—tst ¥ &8! 107i9'103'%)|_ Bellef. & Ind. M., 7s, 1899... J&J| ....-.|...... | pmeOOme, 1918 nnn inee Ae : 

Gent, Pacific ist, 6s, ¢.'95-08.J&d| 115%... | Clev.a M. Val~-ist, 7e@ 93. FAL IE Sa eae teadiene  t Sae 
Btate Ald. 76, «. issi........ &3| 102 |...... 8. F. 2d mort., 78, 1876......M&s| ......|....-. | Trust Company certifigates Se wee 
> uin, lst M.,6s, ¢.1900.A4 6 oe O..... Pee Oa ee ee | » COD. ween 

Mal Aenean ter ere sae eel tan fT \Clev. & Pitts —4th M,.6s,1892.5&J] 114° |---..| Ind-potis & St-L.—1st.78, 1919.Var | .-0+-.] +++ 
. m*" Fo won 5, 2 , Or, are 




















* Price nowilnal; nv late transactions. 





t The purchaser also pays acer .... inierest. 





= . 


a 


t In London, 






DecemBeRr 3, 1881.} 
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GENERAL “QUOTATIONS OF STOCKS AND BONDS—Cowrinvzp. 


For Explanations See Notes at Head of First Page of Quotations, 
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RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS. Bid. | Ask. | RAILROAD BONDS. Bid. | Ask. 
} SS aie _—_ 
rapolia.& ng A Lg oy F&A} 111 |...... Mil.L.S & W.—1st M.,68,1921. M&N Baddied 103 | Ohio & Miss. Se + apne 
Ind'apalie * age 1900.M&N| 100 |...... | Sak, MOONEE... 5.-4- ors ueckassisl’ Sense 70 | 2d mort., 7s, 1911..........- A&O} 120 |1e3% 
Int. & Gt. North. Rr Fat,68,1919. M&N} ...... 1074 | Mil. & No. aa -5-68, 1910..J&D; 100 (103 || istmort.,Springf.Div.,1905 M&N;| 118%9/L19 
Coup. 63, 1909........-.----- M&S} ......; 93 ||Minneapolis & Duluth.—1st Misics: 102 |106 | Ohio Southern—Ist 6s, 1921...J&D} 92 | 94 
2d mott.., income, 8s, 1909....... Ge Listens Minn. & St. L.—1st M., 1927..J&D; 120 |...... BC SS Reus 43 | 45 
24 assented income, 6s, 1909 ....| ...-.|.--... ist M., Lowa City& W., 1909.J&D) ......|...... Ohio & W.Va.—Ist,s.f.,78, L91OMEN H11t [117 
Sonia & Lansing—Ilst 8s,’89. J&I| 114 {115 lst mort., C.°R. & M., 1980...) ..<2-. 105 | _ hey nen  nss-6tmanae &AIFLIG '117 
lowa City & West.— 1st ,73,1909M&S pe Aes Miss.& Tenn. —lat M. “9 "88, series “a”! 130 |...... ‘iy "RANG teense wei J&D|t11549/116 
T’a Falls & Sioux C. —1st, 7s,,99A&O|1119 {119%9)| 8s, series “ B”.. ............. &Vt1ts |...... | + piidinties tbtewe ite M&8j' 12649 127 
Ithaca & Athens.—Ilst m., 78,¢.J&J| ..-...}------ Mo.K. & T.—Cons. ass., 1904-6. F&A 1073s) 107 55) Ores. & Cal.—Frankfort Com.Rec.x| .-.... geite 
Jefferson—Haw!’ Br. 7s, "BT. . SET) ..0.2-}-ccee Consolidated 68, 1920....... J&D!) 875} 88 ||Osw.&Rome—list M.,78,1915.M&N} 109 |... 
ist mort., 78, 1 89.......---. &J} ------ 115 1st, 68, g., 1899. (U. P. 8. Br nt eee - len eene || Panuma— -Sterl’g M.. 7s, g.’97.A@O}{120 ;Lz2 
Jeff. Mad. &In d.—ist, 78,1906.A&O/t118 |118%); 2d mort., income, a A&O} ...... 78 1 Sinking fund sub., 6s, 1910.M&N] ..... 108 
9d mort., 78, 1910............ J&II115 (116 Boonev’ é B’ge, 7s,guar,1906.M&N| ... ..|;. Subsidy bonds, Eng. issne, 6s....}{1{1 [113 
jeeslien BE. (Phil. )—I st, on Ose oeedeunin es Han. & C. Mo., 1st 7s, g.,"90.M&N| ....-- 108 | Paris & anville—lst M., 78 .1903.{ .....-{.. - 
2d mort., 68, 1900........... HO} .--.--}------ do 2d, 1892....M&N| ......|...... Paris& Dee’t’r—1stM.,78,¢.92.1&J| $19 | 55 
K.C.Ft.Scott& G.—1st,7s,1908 teD 110 11 | Mo.Pac.—1st mort. 68 ld, 88, F&A} 108 |...... | ‘Pekin Lin. & Dee. —18t,7 7 3.1900 WERE 400 wettichaee 
Kansas C. Lawr. & So. Ist, 55.1909; 104 |10449)| Consol. 6s, 1920 ....... 2... "M&N 10334) !03%g Penna.—Gen. M., 6s, ep., 19LOQ—J}{ 123 4125 
EOStJos.& C.B.— —M.78,1907..J&J/f119 (119%s)) 2d mort.,7s, 1891............ J&I| --.... 11419); Gen’l mort., 6s, reg., 1910..A&O| 12159)... 
Kansas & Nebraske—l1st mort.....) 84 86 Car. , 1st mort., 63, g. ’93..A&O} ......)--.... || Cons. mort., 6s, reg., 1905..Q—M/ti22 [125 
DE,  odstebubes 96605-Guereanes 25 | 30 3d mortgage, 73, "1906. vese M&N| ...... lil |! do. 6s, coup., 1905..J3&D} ......)121 
Kentucky Ceutra'—6s, 1911... J&J! ..-.-.]------ Income, 78, 1892............ pS Se eee | Penn. Co., 6s, reg., 1907....Q.—1} ...... L10 
Keokuk& Des M.--1st.58, guar.A&O; 105 |.....- Mob & Ala. Gr. Tr.—1st, 7s, 2’1d,’95| 30 40 | do Ist M., 429s, 1921.J&J} ...... uD 
L. Erie & West.—1st, 68,1919.F&A| 107 |109 ||Mohile & O.—l1st pref. debentures. . i tila 97 | do Ist mort., SA GOR. noch seteu biediee 
i MD . «6s anes supehees 63 6719}! 2d pref. debentures...............| --.--. 72 | Penu.&N.Y.—1st.7s, '9641906.0& AY POG: «AY 
Sandusky Div., Gs, 1919 ....F&A} ...... 1 |} 3d pref. debentures...............] -----. | 61l) Peoria Dec.& Ev.--Ist. 68,1920, JXS{ ..-.-. 108 
do income, 1920.. 50 32 || 4th pref. debentures..............] ------ Gi%eii Tmeomes, 1000 ..........<csccech: 76 ROL 
La’. Bl. “hope ,»Lst, 68,1919. M&N! 103 |105 | New mortgage, eee POR 114 Evansville Diy.,1st 68,1920. M&$| 102 'TOAag 
"income, 78, 1899.) ...... 75 ||Morg'n’s La. &Tex.,lst,€s8,1920J&J | ......)-.-.-- | do income, 1920 ...} -...., ' 85 
Lake shone & Mich. 8o.— ‘Morris & Essex— Ist, 78,1914 M&N}| ...... 135 | Peoria Pekin & J.—1st, 7s, 94. pt Rae haces 
M.So0.& N.I., " F., 1st, 78,85. SS er 112 | 2d mort, 7s, 1891............ F&A! 115 {119 | Perkiomen—1st M., 6s, 1887.. A&QO} 104 }...... 
Cleve. & Tol. .» 1st t M., "Tk, "SS... SGT) - cee. 110 |! Bonds, 7s, Ea. RR SE {" ho yeni lst M., 79-98. as 108 Biicainetad 
do 2d M., 7s, 1886.A&0} ...... 110 || General mort., 7s, 1901..... A&O| 120 (122 2d w . 2. =o CJ, 123 [124 
Cl. P. & Ash., new 78, 1892. .A&O BO. -Beéeees Consol. mort. 78, pt ee J&D) 122 1225) Phila. & Erle. -2d M. , 78, 1888. Je J 951g! Y5ly 
Bufl.& E., new bds, M.,7s,’98.A&0} 12349}...... Nashua & Low. —6s, g.,.1893.F&All1lli [113 || Gen. M.. guar., 6s, g., 1920. .Ja&J}t....--}.-..2. 
Buff. & State L., 7s, hen woseseltWhbes iy ME Kodsscececsvtapebinliteene 105 (106 Sunburv&Eri ie, lst M.,78.°97.A&O, .-..-.|....-. 
Det. Mon. & Tol., 1st, 7s, 1906...| 120 {126 Nashv.Ch.& St.L. —I1st, 78,1913 J&J)} 11753/117%' Phila. & Reading—1st, 63,’80..J&J| -...-.)...... 
Jamest.& Frankl. Ast, 78,’97.5&J} -.----]- ee 2d mort., Gs, 1001............ PO Pee 2 NOUS... FO; BOB qo: 6ncce ccc cncceBickcss 
do aM.,78,'94.J.&D| .....-|.-.... 1st, Tenn. & Pas, Gn, 1987.: .3G5) «-0-..]..02-- | Debenture, 1893...2 2.022222. pS ae we S 
Kalamazoo Al.& Gr.R.,18t,88.J&J! -.....|--..-- 1st, M. W.&A. ,63,1917.J3&J} .--. . 104 |, Mort., 7s, coup.,1911........ RP Pre Corer 
Kal.& Schoolcraft, 1st, 88,’87. —_ ececcolens wos Nashv. & Decai’r. —18t,78,1900.J&J\f..-...|------ | Gold mort., 68,1911 .-...... J&L} 126 }...... 
Kal.& Wh. Pigeon, — 73,90. 110 {115 |\Natchez Jack. & Col. —Ist, 78, 1LY1LO}T......)-c00-. Improvement mort., 6s, 1897 . ci  aeee 
Dividend bonds, 7s, 1899. . wer. 122 |126 ||Nevada Cen.—ILst 6s, 1904.. cP 140 | Gen’l mort., 6s, G G., 1908..J&J| 97%) 98 
L.8.&M.8.,cons., op., lst, 78.J&J} 130 |131 ||Newark & N. Y.—1st, 7s, 1887.J&J| 107 |...... | New convertible, 7s, 1893...J&J| ......|...... 
do cons. ‘Teg., Ist .78,1900. —J} 130 |...... New’kS’set&S.—I1st, 7s, g.,,839.M&N|} 108 112 || G.s.f. , BLE, 68,g., 1908, xceps.J&J} {98 |100 
do cunMs., cp., 2a ,»78, 1903..J&D; 124 |...... Newburg D. & Conn. it | tha ARES: | SORE 40 |, Seri for 6 ; deferred 42 COUPONS . tv 9s 
do cons.,reg. 2d, 78,1903.J&D} 123%}...... N’burgh&N. Y.—1st M. 78,1888. J&jj 100 {110 | Coal &I., guar. M., 7s, ’92.. BEAU 6. cal tens 
Lawrenco—1st mort., 78,1895.F&A| ...-..|-..--- N. J. Southern—1st M.,new 6s.J&J| 100 |100%!| Income mort., cons. 78, ’96, J&D{ .....-]...... 
Lehigh & Lack.—Ilst M. 670 OT BRA -200.<]- cee. N. O. Mob. & Tex.—Deb. scrip.1930' -...../-----. | Phila. Wil.& Balt. —6s,'92-1900A GQ} 114 |1L16 
Lehigh Val.—1st,6s,coup.,’98.J&D} 125 |.-.... 4 O. Pac.—l1st, 6s, gold, 1920.J&J| -----. i 2 CO a roehae aes Hs 105 |106 
Ist mort., 6s, reg., 1898..... | BR eee N.Y. & Can.—£ M.. 68, 2., 1904.M&N/t106 |108 ‘Pitts. Brad. & Buff.—Ist, 6s, 1911..} 96 }...... 
2d mort., 7s, 1910 Saath &8|} 13%}...... N.Y.C.& Hul. —M. 78. ep.1903.J&J/ 135 (137 | Pittsb. C.& St.L.—Lst, 78, 1900. F &. 4 12 20211 20% 
Gen. M., s. f., 63, g., 1923. . 5) deDi118 122 Mort., 78, reg., 1903.......... TE so uate 13619/| 2d mort., 78, 1913...........A&O] .--.-.!...... 
Delaze td Co. bds, end. ,78,"92S Md -..--.|----- Subscription, 6a, 1883 ...... M&N/ 102 |...... Steubenv.& Ind., lst.,68,’84.Var.} 102 |...... 
Little Miami—1st M., 6s,1883.M&N_ tiod 105 Sterling mort., 68, g., 1903...J&J|{123 |125 | Pittsb.&Con’llsv.—1stM.78,'98.J&J! 121 |124 
L. Rock& Ft.8.—1st,l.gr.,78 95.3 &5 112 |; N.Y.C, remium, 68, 1883. ME&N 102 |...... Sterling cons. M., 63, g., guar.J&J|jl21 {125 
Little Schu ‘Akill—1st, i St ~. ae eer do heehee ones BD  fescens ‘Pittsb.Ft.W.& C.—Ist, 78, 1912.J&J| .--.-- 140 
Long {siand—I1st M.,7s,1898.M&N/ 112 |...... | do real est., 68,1883. aan RGB. 1 .<<. 2d mort., 7a, 1912... ......-. i} | Xe Stee 
PELs Pie POE Eanns sone. cocssvic 110 {113 Hud. R., 2d M., 7s., 1885....J&D} 110 llz ~ mort. , 78,1912 aSeccceccoce &O} 123 |.... 
Newtown & Fl., lat, 78, 1891..._. 100 |...... N.Y.City& No —Gen'l,6s,1910M&N| --...- 87 || Equ ipment, 88, 1884........M&s/{105 {109 
N. Y.& Rockaway, 78,1901.A&0| 89 | 95 |/N. Y. Elevated.—Ist M., 1906.J&J|} 117 [119 Pitts. itusv.& B.—New 7s,'96F&A| 93 |...... 
Smitht’n & Pt. Jeif.,7s,1901.M&s} 90 | 95 |\N. Y. & Greenw’d Lake.—1st M., 6s} 50 | 45 ff.Ch. L.& Pitt.1st,7s.1909 M&N| -..- -}.--... 
Lou’y.C.& Lex.—1st,78,'97 J&J(ex)| 119 [120 | Oe 13 | 16 Oil Greek, ist M., 78, 1882...A&0|} 93 }...... 
2d mort., 7s, open sight ater WN.Y.&Harlem—7s,coup., 1900. Man a Union & Titusv., 1st, 78,1390.J &J| 104%}... pees 
Louisy.& N. oe ist 78,1898.A&0} 11829)... be a MO SE ccseder.  ‘ehenken MGN| .--...}---.-.-. |} Warren & Fr’kIn, 1st, 78,’96.F@A}{ ...... PLL 
2d mort., 78, g., 1883....... BET écdsvvlecedes .L.E.& W.—1st,78,’97,ext.M&N; 125 |...... | Portl’nd&Ogb’ g—lstés.g- ,1900J &J| 10749}108 
Cecilian Br., 78, 1907.... ... M&S} 108 |...... apr mort. exten., 58,1919 ...M&S| 106 |......|| Vt. div., 1st M., 6s,g.,1891..M&N} 20 | 30 
Louisville loan, 68, ’86-’87..A&0}] ......|-..... 3d mort., 73, 1883.........-. 105 |10544|| Port Royal & Aug.-—Ist, 63,’99.J&J| 104 [106 
Leb.-Knoxv. 68, 1931 . ....Mv8| 100 |...... 4th mort. ext., 78, 1920.. ..A&O| 107 |...... | Income mort., 68, 1499 ......J&J}, 70 | 80 
Mem.& O.,stl., M.,78, g..190: 2J&Dit125 (127 5th mort , DP panecbuucd PS Ey Quiney Mo.& P.—1st,6s, guar. 1909 1100 1104 
M.&Clarksv..st’ ¥¢,68,g.,1901 F&A $113 115 Ist cons. M., 78, g.,1920..... M&S/{127%49/123 || Ren.&s’toga—1st 78,1921 cou.M&N) ......4-..... 
N.O. & Mobile. 1st 68, 1930.J&J| ...... 03 New 2d cons. 6s, 1969....... J&D|tLO4 |....-. | 1st, 78, 1921, reg............M&N| .-....|. “a see 
Pensacola Div.,lst,6s,1920..M&S} ...... 4 || 1st cons. fund coup.,7s,1920 M&Sj 12719)...... Richin’d & Allegheny—Ist, 78, 1920} 104 105 
8t. Louis Div.. 1st, ts, 1921..M&S; 107 |...... | 24 cor s. fd cep., 58,1969..... J& 00 (10242 | Rich’d&Dan.—Con.,6s,’73-90.M&N} LO4 {105% 
do 2d, | 38.1980.M&S} 55 |...... Goldi acome bonds, 6s, 1977.... 89 |...... '| Consol. mort., 63,1915 .... .J&J} 102191027 
Nash. & Dec., Ist 78, 1900...J&J) 116g)...... Long Dock mort., 78, 1893..J&D| 125 |...... || Piedinont Br., 8s, 1888. AGO} LLO04g/113 
E. H. & N, 1st 63, 1919..... J&D) 97 |...... N.Y.& N.Eng.—1st M., 78, 19053 &J 1151g/116 ||Rich. Fred. & Potomac—6s,ext. ow 105 |...... 
Gen’l mort., 6s, 1930... J&J} 101%! 102 1st ;‘aort., 68, 1905 ..........: &J| 105 |105%)| Mort, 7s, 1881-90. .. ........3&Jj LL7 |[...... 
So. & No. Ala., 8. F., 68,1910 A&O| ......|...... N.Y.N.H.&Hart.,H.& P. 1st,7s. S60 ae, i .....||Rich. & Petersb., oa '80-~86.. “A&0 110 j...... 
L’sv.N.A.& Chie. —Ist,t 8,1910. J&J| 10334) 10414 |N.Y.Pa. & O.—1st ine.ac.,5-73,190| .----. 5iig|| New mort., 73, 1915 ........ M&N{ 113 {185 
Maine Cent.—Mort. 7s, 1898...J&J'1123 [125 do prior lien,inc.ac. 5-895 100 |...... | Richmond York Riv. & Ches., 35...{ 115 [115% 
Exten. bende, 2,08 >» 1900...A&O}f1i1 {112 DE ONG, a ics wie cxdondide dams dus 12019; 2119 | Roch. & Pitis., 1st, 63, 1921...F&A 102 |...... 
SOND, DO-RUEM. ccs ce ncesceess A&O/t122 [124 PN SCT SLOSS! 1144 do income. 1921 ...... 39 ‘gt J9le 
Androscog. Me Kou. ,68, LSOL.F&A/t111L [112 L’sed L.rental tr’st’73,Trus.cer.73| {27 | 30 || Rome Wat’n&0.—S.F.,78,1891.J&D f110 {112 
Leeds & Farin’gt’n, 68, 1901.J@J/tl1t |112 West. ext. certifs, 88, 1876..J&J|{100 [105 || 2d mort., 7s, 1892............J&J} 103 }110 
Portl’d & Ken., 1st, 68, ’83..A&0)t103 |104 do do 7s, guar. Erie} !95 |100 | Consol. mort. 78, 1904...... AGO} .--.-. 961¢ 
do Cons. M., 68, ’95.A&0} 111 [113 ||N.Y.Prov.&B’n—Gen. 7s, 1899.3&J| 123 |...... | Rutland—1st M., 6s, 1902....M&Njt1l02 [103 
Man.Beach Imp ,lim.,7s, 1909, M&s| ...... 91 ||Norf’k &W.—Gen’l M.,63,1931 M&N| 103%) 104%¢ |_| Equipment, 2d mort., 58 ....F&A] 83 | 84 
N.Y.& Man. Beach, 1st 78.'97,J&J| 103 |...... Norf’k & Petersb., 2d, 88, ’93.J&J| 113 {11549 |St. oveph & Pacif.—ist mort ...... 88's} 90 
Marietta & Cin —1st M..78.’91FMA| ...... 12 South Side, Va. “1st, 88,'84790. J&Jj LIL |... -. 2d MOPb. .. 222-200. ene cee- eee: $9 | 35 
Sterling, 1st M., 78, g., 1891.F&A} 120 |125 do M., 68,'8490.J&J| 103 |...... 3t.L. Alt. &T. H.—1st M., 7s, ’94.3&3} 116 {..... 
2d mort., 7s, Sb gala M&N| 97%! 9841) do 3d M.. 68.’36-90.J&J| 103 |..... 2d mort., pref., 78, 1 1894... F&Al --<---{ LOD 
3d mort., $8, 1890............ &J; 4234) 49 Virginia& Tenn., M.,6s, 1884.J&J| 103 |..:... 2d income, cr Rance ocied M&Nj{ 10249)103 
Scioto & Hock. Val., 1st, 78..M&N| 106 |...... do bM.,¢ 8.1900.J&J} 117 |.----- Div. bonds, 1894 .........-......-} -<++-- 65 
Balt. Short L., 1st, 78, LUTE 0 0gbkehx cones North Carolina—M., 68..... .......) ------|--0—- Bellev.&S.I1.,1st,8.F.838,'96.A&0] ...... 111 
Cin. & Balt., 1st, 78, 1900....J&J| ......|....-- North Penn.—1st M., i 1885.J&J| 10649}.-.... st. Louis & I. Mt.—1st, 7s.’92,F&A] 116 {117 
Marq’tte Ho.& O.—Mar.x v.,88, ’92| 118 |122 26 mort., 78, 1896........... &N| .-.-..]----. 2d mort., 78, g., 1897.... ...1 &N} 10744) 107% 
+ i Eee M&S} 103 j104 Gon. mort., 78, 1903.......... &J| 122 | .-... lat 7s, ine., pf. int. accumulative.} 95 }L00 
Mass. Centrai—ist, 68,1893. ......| ......|....-. New loan, 6s, reg., 1905.....M&S} 105 {107 2d 6s, inc., int. accumulative. ...4 57 Ss 
Memphis & Charleston—Ist consol.| 112 }.-.... Noi th Wisc.—Ist, 63, 1930.....J&J| .-----]- -- Ark. Br. 1. gr., M., 73, 8, '97.S&DJ 108 jLO9le 
Ist, cons.. Tenn. lien, 78,1915 J&J| 112 |115 }||Northeast.,8.C.—lst M.,8s,’99,M&s/ 125 |....-.. Cairo Ark. & T.,18t,78.2., 97.5 & DY LO7*F102%9 
Mem. & L.R’ck—I1st,4s (88 after ’82)| 114 |113 2d mort., 88, 1899...........) &S} 118 |..... Cairo & Ful., Lst,l.g. 7818, 91.5&4 Lil plizrs 
Metrop'n Elev. —1st, 68, 1908. J&J) 103 /103%4||North’n Cént.--2d mort.,68,'83.J&J| 107%9|103%4|) Gen. con. ry & lL. g.. 58,1931 57 | 87% 
MN ? 91 | 93 3d mort., 68,1900.. ......... A&O| 115 {117 |/St.L.43anF.—zd M.,classA,’06 e 102 410312 
Mexican National .................. 69 | 70 Con. mort., 68, g., coup., 1900.J&J} 114%) L15 2d M., class B, — sccccecee M&N} OL } 02 
ich. Cen.—1st M., 88, 1882..A&0| 103 |...... 6s, , reg., 7 Re ePaaasa A&O} 115 {Lis do ’ class G, APOE iccccas &NR 90 f...... 
Consol., 78, 1902............ 23 |125 ort ’ ponds., 5s, mee Ba ia 100 {LUV}; South Pacific. ois M 1888 .J&i} LOL }...... 
Ist M. on Air Line, 88, 1890. J&J/t115149/116 Con. mort, stg. 6s, J&J} 112) 114 P. C. & O. lst, 68 By ccc ccee co Me -cus yo 
Air Line, 1st M., 8s, guar...M&N} 112%9/114 ||Northern, NJ} st on 68. ‘J&I|H100 | 103 Equipment 7s, 1895. ........ & 118° 
an ene bonds, OB, "ES... MMOH oc cccclecccss North. Pae., P. D’O Div. —6s, M&S .j{104 {106 /||St.L.Vand.&T.H. —istM. »78,'97.3 ; @ Bisad.- 
Gd. Riv. V., 1st 88, guar.,’86. = 1110 j|112 Bond vertificates, Ga, 1BBL. 2.6...) ec ccee] eces- 2d mort., 78, 1898.... ...-.-. M ao + 
< BdePrrppemconbniey | eet raat } Gen’ll. g., 1st, 6s. 1921...... F&I] 1034g|104%4)' | 2d. 7s,guar., 98 --- & Q plies 
5s, a SER ee M.xS| 9619] 9719] Gen’ll. g.. 1st, 6s, reg ....... Ses ae St. P. & Duluth—Ist, 5s, 1931.F&Aj 100 ae 
5s, reg., 1931 ........... .... &8| 96 |...... Norwh&Wore'r—lst M..68.97.3&)| 113 |117 | 3t.P.Minn.& Man.—Lst 7s, 1909 J O28" Si 
Kalamazuo&s.H. 1st,88,,90.M&N| 112 {113 ||O;:d’nsb’g&L.Ch. —I1st M.68,'98,J&}| 106 LOS || 2d 63, 1909. .......-.---+-+-- A& 05 
‘Lit Sag. ist,89'85,“wh.bds"J&J\i108 |199 || 3. F., 88. 1890................ M&sitl03 |103 | Dak. Ext., 6s. 1 M&M .....- 
4 North Ext.. A ata “or t107 its anes. ert Pr ncdecncchbésnavas = er ry bony 8. éity—tst, on 1919. AQ ......}- 
0 ous 8,’91. S| 115 15 MOGERO, ESO: dbvc ccascccosesecacs Ort. OD TOW LIDOGS. ..-.-2----0-a00 nese an * 
a | =e | eae 09 19||Ohio Cent. “let mort.,63,1920, J&J| 99%{|100 | Sandusky M.&N.—I1st, 78,1902.Jw. [f115 }---. 
Joliet. & N.Ind.,1st,7s (guar.M.C.)| ......} ..... | EPS aay 48 | 50 | Sevannah Florida & Weat.— 10 412: 
diand of N. J. —I1st mort ........ 90 | 93 1st Ter’! Trust, 6s, 1920..... GJ} .cce-. 99 At. & Gulf, cons. 7s, 1897....J&J}fl ah 3 
a Ag eonaprebeokpes: 13 | 15 ||Ohio&Miss.—Cons. 8. F.78,’98. 70 oe sb 120 lat mortgage, 78.... ---.- ~~. ca > 
Ria Ee age ~ 10 Cona-mort., 78,’98 .........- aE Re 8.Ga.& Fla., ist M. 7s, 1899, M&N} 11? pits 





























* Price nowival; nv iate transactions. 


' fue purchaser also pays accrued interest. 


t In London. 
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RAILROAD BONDS. | B Bid. . | Ask. RAILROAD STOCKS. Bid. | Ask. i RAILROAD STOCKS. | Bid. | Ask, 
i - ! oa | co 
Seioto Val.—lst M., 78, sink’g fund) 107 110 ae RAILROAD PRQOMS. Par. re Georgia Rail road & Bank’g Co.100/ ......).... 
A ucpih «duce secekict Sevexd gg. eae Alabama Centrai.. .|' 20 | 30 |\Grand Rapids & Indiana ........... 15 | 18° 
Consol. 78, 1810 .... ......... J&J) 102 (108 Ala. Gt. South. —Lim., a , 68,pref.. $1012, Li ||\Grand River Valley, guar., 5.. 100! ......).. 
Selma Rome & Dalton—1st mort..; 4%) 544) Lim., B,com...................... 15%) 64%4|\Green Bay Winona & St. Paul......| _ 21.7” 134 
2a mort., stamped................ | 4 D12:| Albany & Su ueh., Guar., 7...100; 133 |...... Hannibal & St. Juoseph.......... 100} 9423] 951g 
2d mort. ST ache cuke ie A 2 3%'| Allegheny Valley ................ Te .. aulke sidein wh do Pref., 7..100} 111 {139 
PED onitecadeses so0gss6s4s0ee- 2 2% |Atchison Topeka & Santa Fe..100 —e 139% || Harrisburg P. Mt. J.& L. , guar. FM 055k ck 
Sheboyy’ née F-du-L.--1st,78,'843& ii sevens ----- ‘Atlanta & Charlotte Air Line ...... SO | 804, Highland (street), Boston...... 100} 141 j141¥5 
Sioux C. & Pac., 1st M., 6s,"98.J&J) ......)......)| Atchison & Great Western.........) ----. i daenee ||Houston & Texas Central...... 100; 90 | 92 
So. & No. Ala.—Siuk. fi, ‘6s, 1910.; 112 (114 |jAtl. & St. Law., leased, 6, £....100)}...... liSiive' Huntingdon & Broad Top.. ..... 00) gl5%. 
So. Carolina--l1st M. 78,’82- "BS. J&J | 1108 110 «| angusta & Savannah, leased... , ere Weed do do Pref...50) . ....| 29% 
Ist, sterl. mort., 58,g.,"82-"88.J&J) 104 Po .-|| Baltimore & Ohio............... 100; L9L ipo || Mlinois Central.................. 10C| 1334/1384 
Bds,78, ’02,2d M. we “enjoined A &O| = 1123 da Prsl..6...cccicex 100; 124% 125%) Indiana Bloomington & West., new) 504) 50% 
Bonds, 7 78, NOU-MOFt...._... A&O' | 7d i} Ralt. & Ohio, 21, pref........... 123 (1:25 |\Indian. Decatur & Sp., com........ 15 25 
South Side, L.I.—1st,7,1887.. Mas 104 ‘107 =| Washington Braneh. ........ 100 ~ i-s ae? do do POUR owaceds 40 | 45 
So. Cen. (N.Y.)—18t78, 1899..F&A} 93 {|L00 | Parkersburg Branch.......... 106 13 ||\fowa Falls & Sioux City........ 100} 8319) 85 
8o0.Pac.,Cal.—1st.,68,¢.,1905-6.J &J | 103%, 10373;| Boston & Albany...........-.-.-- 100 163%. — \Jeft’'v. Mad. & Ind’p’s, I’sed. 7. 09 | eee 
Southwestern(Ga. J—C ONV.,78, 1886; ._.... ‘oeate '|Bost. Clint. Fite > & New Bed.100; 44 | Joliet & Chicago, guar., 7...... 100; 135 |...... 
Summit Br.—Ist, 7s, 1903. .... TRI) 22...) --- 0: do do Pref 100; 130 13022! Kansas City Ft. Routt & Gulf...100| 83 | 85 
Sunb.Haz.&W-B. —lst, 5s, 192Z8M4N! ...... neat Bost. Con. & Montreal.......... 100; lv ; 10% do pref..100/} 125 {130 
Susp.B.&ErieJune. —Ist M. “See | 302 it12 2 | do Pref., 6...100! 10G = 106*2' Keokuk & Des St iS htt ae 100; 19 19 
Syr.Bing.&N.Y.--consol.7s.,06A&0'! 122 (12412'|Boston Hartford & Erie new....... eo | do Pref....100{ 51 | 51 
Tex. Cent. —1st,sk.fd.,78, 1909M&N| 106 (i090 | do do Ss cued anieies 73, 1 || Lake Erie & Western........... 100! 45 45 
Texas & Pac. —Iist, Gs, g.1905 M&Si ...... 1U8 '|Boston & Lowell................ 500; 110 (110%! Lake Shore & Mich. So..:....... 100! 122 |122% 
Consol. mort., 6s, gold, 1905.J&D! 100 |...... EERE OLE 100} 149 14934) Lehigh Valley....................50] $61%) 62 
Ine. and land gr., reg., L91L5.July| 754 7614'|Boston & New York Air L..........] -00+--j-c0e-- || Little Rock & Fort Simith....... 100; 6134) 64% 
1st (Rio Gr. Div.), 6s, 1930..F&A! 907.!...... do do ae 60%2' 601g | Little Miami, leased, 8 guar.... 50! .......... 
Texas & St. Louis—Ist,6s,1910 om ocvese lL eesee Boston & Providence........... 100; 161 lg iG2 ||Little Schuylkill, leased, 7.. .... 50; §56 | 56% 
Land grant, incomes, 1920.......) ...... | caeeee |Buvton Revere Beach & Lynn..100; 126 (12649'|\Leng Island......................50; 52 | 56 
Tol. Del’s & Bur.—1st main, 68,1910) bem 90142 |Bruoklyn Elevated................. i 26 | Louisiana & Mo. Riv., Com..... DOE senterbsdact. 
do ist Dayton div.,6s, 1910) ...... 91 | Brookly n & Montauk ........... 100; 15 |...... do eo eee ee 
do ist Teri tr ust, Gs.. 1910 all , 96 "a\| do ee: 100| 35 '|......;;/Louisville & Nashv ite. SS ext 106 9978100 
A Ct, BRO. a cccesceess'sooss: | 35 |....-..!/Buff. N. Y. & Erie, leased....... | eee ee do RNG. iad wick. waedoe eee 
Dayton Div. ine., 6s, | NRO Tiles beens || Buffalo Pittsburg & “~~ rn....50} 2248, 2248.) Louisville New Alb: we. 4 Chie.100| 7L | 71 
United Co’s N.J.—Cons. ,68,,94.AM0)| ...... roo do ‘ef.........] ------j-.----'|/Lynn & Boston (street)......... 100; 133 /140 
Sterling mort., ~ 1894..... M&S ft112 jl +44 (Burlington C. Ragide & Nor th..106) 80'8'.-..... th i AE, «on ci caduccechébht: sebycélabheun 
do 8, 1901..... M&S $118 jie EDO [Onsite BE. LOU6..c00ci0ccc0. ccccces] eovces {------|, Maine Central .................. 100; 40 | 50 
Cam. & Amb., ee 6s, ’89.M&N, 107 |......, Cairo & Vincennes.................. 149 OL | Manchester & Lawrence....... 106) 167142:169 
UnionPac.—1st M.,6s "9 '96-99.3&){ 117 ners do ref. 5 p. C...... +90 92 | Manhattan Beach Co... ........ 100; 2212} 23% 
d Grant, a 1887-9...... A&O; 113 1132) ‘California Pacitic................... 12 15 | Manhattan Railway............ 100) 575g! 581g 
Se ig Wy Bos coocce ote M&S, 32049/123 ''Cambridge (street), Boston ....100 123% 124 | Marietta & Cincinnati, Ist pref..50| 16%) 16% 
Om. Bridge, sterl. 8s, g., "96. A&O) +122 2 126 Camden & Atlantie ............. pen wets do ae ee ee 
Reg. 8s, 1893 .....--..--.----] M&S' ...... 125 | do | RET 50} 28 | 30i9), ‘Memphis & Charleston.......... 251 72 | 7% 
Coliateral trust, 68, 1908 . J&J3) 112 | ponese '|\Canada Southern......... ..... 100} 6444, 6440 Metropolitan (street), Boston ...50; 77 | 73 
Colorado Cent.,1st, 88, ¢.,"90.J&D! ...... jrteeee '\Catawissa ............-22.-0---++- DOs scutes \--++-- (Metropolitan Elevated............. 96 | 96g 
Denver Pac.,1st M.,78,¢.,'99.M&N| ..... Jove eee] 4] lo ee 50) ....-- | S& |'\Mexican National ..................] s-0-+ 21 
Kans. Pac., 1st, 68,¢.,cp. etfs. F&A) 112 |..... do Ee 50} ...... ; ot } do Subscript’ns, ax. 12 | 8d 
do ist M., "6s, g.,cp.ctfs.J&D| 11044). -.... ‘Cedar Falls & Minnesota....... 106} 24 | 24 | Michigan Central............... WwW! 9314) 934g 
do 18t.R.&L.G.D’'d,99.M&N} ...... | weeree Cedar Rapids & Mo. and fa. Ld. 100 145 14512, esadtoons istreet), Boston ..... 100 x124 |126 
do Ld Ist M,7s,¢.,80.J&J) ......)..---.) do Pref., 7.....100) ..-.--|------ ‘Midland of New Jersey......... 100} 22 | 28 
ao Land 2d M.,7s, g., 1886) ...... pa \Central of Georgia.............. 100} 125 130 |) do Class A. | 13 | 
ao. —_ Leavy. Br., 78, "96..M&N) ...... —— eae 100} 25 |...... | do Claes B ....... 8 93g 
do Inc.,No.11,78,1916.M&8} ...... leseaal do Ist pref...........100) 69 | 70 | Mil. Lake Shore & West., pref..10G} 5114) 51% 
do Inc.,No.16,78,1916.M&8) ...... | wae nee do SS RENE 100) ....... 49. ||Mine Hill & 8. Haven, leased....50) 62 }...... 
do Denv.Div.,6s ass.cp.cert.) ......! 119 | Central of New Jersey......... 100) 9558, 95°s'| Minneapolis & -. AGUE ou. 3. 0cdcee 2919; 3044 
Go 1st cons. M.,68,1919M&N/ 104 (104% Central Ohio...................-.. 50, 44 | 47 do Patt..::..<s- 70 | 70% 
Utah Cen.—1st M., 6s, ¢.,1890.J&J; 106 {108 | do OS RRR TE: 50; 50_) 55 | Missouri Kansas & Texas....... 100) 40%) 41% 
Utah 80.—Gen. M. 7s, 1909....J&J' 109 |....-- Central Pacific.................. 100; 94%8! 95% do do Scrip..... 65 | 70 
Utica & BI’'k R.—Mort., 78, "91-5&J| 107 (222... (Charlotte Col. & Aug........... 100} 52 | 583. ||Missouri Pacific................. 100) 1053|105% 
Verm’t & Can.—M., 8s..... ......... 5h | 52 |\Chesapeake & Ohio, common ..10u; 28 | 29 do SREB s oscocradoows Sg Dp. 
Mississquoi, 7s, 1891......... J&J) ..-..-}---.-- do Ist pref...100; 3944, 39%)||Mobile & Ohio RR.............. 100} 37 | 37 
Vermont Cen.—1st M., 78,’86.M&N| 12 1239: do 2d pref....100} 29 | 30 | Morris & Essex. guar. , 7. .-.2.---50} 12614]126% 
24 mort., 78, 1891 ........... J&D 3 4 Cheshire, pref.... .....------.-. -.100| 60 | 62 ||Nashville. Chat. & St. Louis..... 25) 83%) BS% 
Income extension 8s........ M&N; 51 52 Chicago TP ae 100; 132 (133 ||Nashua SO lala ean oieiee 100} 15124:/152 
Stanstead 8. & C., 78, 1887..J&J) 32 33 do Pref., 7.......100} 140 |...... Nashua & Rochester, guar., 3..100} 57 59 
Verm’t& Mass.—ist M., 6s, ’83.J&J':102 103 | ‘Chicago Burlington & Quincy..100 13814! 138%, Newburg Dutchess & Conn., WOR! sonixaliates . 
Se ly BED cocccs cece ceces J&I'130 (135 Chicago & Canada Southern ....... G , 10 | How Jersey & New York ........-... 7 | 9 
Vick.&Mer. ~ end.,78,'90.J&J} 110 (115 (Chicago & East Illinois............. P:. laemewe Now Jersey Southern .............. 1 lig 
2d mort, end., 1890..'.... J&J; 85 | 90 ||Chicago Iowa & Nebraska...... 00| 15642/157_ '|N. London Northern, leased, 8..100} ....-.!....-- 
Virginia Midl land tet mort., 68...; 110 {114 (Chicago Milwaukee & St. Paul. 100 10u%s Pte) N. Orleans Mobile & Texas... LOO) cvcccstedic. ‘ 
2d mort., 68.........----------00- 109 |1103g do Eels, 7.100} 121. (121 (|New Orleans Pacitic subscrip. ex-./:100%; p. 
nee sccoeseeunisanie 90 |100 | do ights icvonh Dap. = ----||N. ¥. Central & Hudson Riv. . .100 138 {138% 
4th mort., 3-4-58............-...-. 534e; 56 ‘Chicago & North Western vetiinks 169 129% 130 ||N. Y. Chic. & St. Louis, subserip.| 35 | 40p. 
SEE 9578; 961g) do Pref., 7.100} 14249!.......|New York Elevated................ 10744:108 
Wabash— lst M. em. - > Sama F&A} 111 |...... iChicago & Rock Island.........100} 195 |13542 |New York & Harlem..... . s dbaded 50| 200 |...... 
Mort., 78, 1879-1909. ....... A&O} ...... 109 ‘Chie. St. L. & N. O........ ..... 100} 80°} 84 | do ae. + eae esas ee 
24 mort., 78, oa 1897, ex. -M&N} 1084110 |'Chic. St. P. Minn. & Om., com. 100 40 |....../iN. ¥. L. Erie & West........:.....2. 4615' 464% 
Equipment, ST Ree M&N| 60 | 6219! do Pref.100| 103 [103 | 0 RR ck cacnel 913$ 94% 
Genera! mort., A 1920 ..... J&D| 93%9!...... '|\Chicago & West PT ay < 81 | 82 ‘|New York & New pectand rer 100} _72%9| 73 
Chic. Div., 58,1910............... 9034; 92 '\Cincinnati & Baltimore............. 116 |118 j|N. Y.N. Haven & Hartford ....100} 171 |175- 
Havana Div., 6s, 1910....... J&J} ......{102 |/Cincinnati & Gosemie, subscriptions} 30 ..| 34p.:|N. Y. Ontario & Western............ 31 | 3i4s 
Tol. P. & West., 1st 78, 1917. ..Q| 315 {116% |\Cin. Hamilton & Dayton....... 100| ....-.] 91 do do Pref...... 7s | 89 
do lst pref. inc., cony.| ......]...... ‘iCin. Indiauap. §t. Louis & Chic.100| 91 | 93 |\New York Providence & Bos...100/x148 1|.-.... 
do OG BTOL. INC... 204) oo 0ce-Joccese ‘Cincinnati <a Orleans & Tex. Pac..| 100 |102 ||) Norfolk & Western, com............ 20 | 2b 
Cons. mort., 78, 1907,con.,exQ—F! 108 |...... Cin. Sandusky & Cleveland...... 50; 29 | 29% do do RRB RECS. 59 |} 59% 
ist, St. L. div., 78, 1889, ex. F&A} 107 [10719 do Pref.,6.50' 51 | 514% North Pennsylvania......:...... 5U| $5934; 60 
Gt. 7 lll.,1st,7s, ’88,ex.F&A} 109 {111 ||Clev. Col. Cin. & Indianapolis. oe 9249) 94 ||North & South Alabama.....2...... 25 | 30 
24,78, 93,ex.M&N| 10829}... Clev. & Mahoning Val., teased... ....-+|..-.--,/Northern Central......... 3.2..2-50}] 515g! 5248 
Qrncy & Tol. 1st, 78,90, ex.M&N| 101%)... iClev. & Pittsburgh, ae? 136 |133 |Northern New Hampshire......100} 109 {110 
ist, 78, 82,,ex.F&A| 100 |...... Columbia & Greenville, “pref” ..100; 82 | 83° Northern Pasific, common «..... 100} 39%} 40- 
BLLKC. ‘&N. (r-est.& R.),78.M&} ......}112 ||Col. Chic. & Indiana Central...100/ 20 | 20% . ae 100} 8153, 82% 
do Om.Div. “wg 3 A&O;} 113 (114 |\Columbus & Xenia, guar., 8.:....50| 150 |...... ! Minteteid Weneanber lanaed. 10.100} 15819159 
de Clarin. Br., 6s, 1919.F&A| ......|... ee Pe Tr 50} 100 {101 | Ogdensburgh & Lake Champ...100} .-.....|-.---- 
do No. Mo. sist M., 1895.J&)/} 12342;)125 ||\Concord & Portsmouth,guar.,7 190| 120 {125 /||Ohio Central.................... 100) 26%4| 26% 
Wab. ees a 907— Var. 78. F&A| ......|....-- Connecticut & Passumpsic..... 100} 93 | 94 | do Seoeetes, $600 pe. $225 | $250 
8 68..... .. F&A} ...... 105 |/Connecticut River.............. 100} 168 {169 (\Ohio & Mississippi.............. 4042! 
Warren (N.J. 2a “ML. -» 78, 1900. ee: Beakies Danbury & Norwalk............. Pret 70 do ane SE ET Mee 150 ee es 
W. Jersey—Debent. 6s, 1883..M&j ...... 104 |/Dayton & Michigan, guar., 342..50| 59 | 60 |/Onio Southern ......../............. 24 | 25 
ist mort., 6s, 1896 ........... J&3) .....- 121 do Pref., guar.,8.50| 141 !142 ||Old Colony...................... 100} 12814,129 
Consol. mort., 78,1890.. .... eae eee Delaware & Bound Brook...... 100/120 }...... Oregon & California ................| ---+-- weptts 
W. Jersey & At. Ist M.,681910M&S| 108 |...... Delaware Lack. & Western...... 50| 127 |1274s|i\Oregon Short Line, subscriptions..| ....-- Pree . 
Wesat’n Ala.—lst M., 8s, ’88...A&0; 115 {120 {|/Denver . 5 ie Grande.......... 00} 8249) 8249/\Oregon Trans-Cont., part paid .....| -.---- 78° 
2d mort., 8s, pa. "90...... A&O; 117 {120 subs. new....| .----- 81 do full paid...... 77179 
bs Md.—End., Ist, 6s,90...J&J| 118 |...... 4 ls GN ois oad sininguodaccens Oswego & Syracuse, guar., D.. GO] 2200 .sfeeeeee 
mort., 68, 1890........... J UE = Denver So. P. & Pacitic......... BE Sonne rehonnns Poveme. Trust certs... -........ 100} 195 {195 
End., 2d oy ~ — io ani J&J} 118 |......:)|/Des Moines & Fort Dodge.......... Be ieee. ee RST aneiaes ers ee) * 
2d mort., ‘Wast cos wi J&J} 106 ‘107% do Pref..| 40 | 429||Pennsylvania Railroad.......... 50| 6333) 6342 
2d, end. sh. 1 Co, ‘cs, 1890 J&J} 112 {118 | Det. ometnes & Northern, com .100| 70 | 71 Pennsylvania Company...:...-. 508 og eam 
3d, end., 68,1900...... ...... J&J} 126 |...... do Pref.100! 112 {113 ~Y Ree BON). .----]-2--s¢ 
Wes nbenn, * ist tM, 68, ’93..A&O0} ......).....- |Dubuque.& Sioux City tadaealaibh 100; 82 | 86 ||Peoria Decatur & Evansy ille..100} 39%; 40'4 
Pitts. Br., Ist M.. 6s, ’96.....J&J} 108 |.7277) East Pennsylvania, leased....... DE cc atslotcend Philadelphia & Erie.............. 50; $2133 21i2 
g& L. Erie—Ist, Ga, ©-oID1}) -...2.).202.- East Tennessee Virginia & Ga.100| 14%); 15 {/Philadelphia & Reading......... 50} 3313; 33% 
Wilm. Columbia & Augusta, -€ eal =I 11049/...... do o Pref.| 2449} 247, do A, SONS... .22| 00s 
WiL& Weldon—. F., 7s 17 »’96 117 |122 § Eastern (Mass.)................. 100} 35%] 36 |/Phila. & Trenton, leased, 10... 100) .--.--!--- soe 
inona&B8t.Pet. aaa te 83 109 }...... |Eastern in N. H...,............. 100} x93 | 9329|/Phila. Wilmington & Balt........50) §64 | 65 
2d mort., 78, 1907.. ........ Bi BRS FESO Fi Bins cnce cece occvccocncs 100; x68 | 70 ||Pittsburgh Cincinnati & St. L...50} -...--)----.- 
Wis. Cent.-1st, 7s, coups. antend. spake ..-- |Elmira & Williamsport, 5....... chs ovigilinestedl Pittsb. & Connellsville, leased...50) 1 20 
1st series, a sb indcatuetaeesbaail 73 | 30 do Pref., 7..50} ...... GO | do do Pref. oes ee 
a a i ue 49 00 {Erie & Pittsburg, guar., 7....... «Sea sae Pittsb. Ft. W. & Chic, guar., 7.100) 136 [138 
Wis. Vallev—1 st, 7a, 1909...... a sean sess I is ce cottinianes aneanincas 100] 136 [138 do Special, 7.100} 138 {138 
Wore’r & Nashua—is, "9395... Var.| ...... jrtseee ‘Flint & Pere Marquette ............ 25 26 ||Portland Saco& Portsm.,)’sed 6 100, 116 117 
Nash. & Roch., guar.,5s,’94.A&0} ...... evel do do i ee Port Royal & Augusta. ...........-. 12 j---s-* 
tes | ‘Frankfort & Kokomo............ Selle Portsm’th Gt. Falls & Conway.100} 22 |} 25_ 











* Pricos nominal; no late transactions. 


t Parchaser also pays aceraed interest. *;In London. § Q 15tation per share. p. Premium. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrnuzp. 


For Explanations See Notes at Head of First Page cf Quotations, 












































LL 
RAmroaD Srocks. | Bid. Ask. MISCELLANEOUS. | Bid. 
a < ' Col.C.&Ir.— 1st con. 68} 90 
ay 7 | Cov. & Cinn. Br., 6s...| 104 
prov. & Wore’ster.100) 133 135 | Gold & Stock Tel...... 101 
Rens, & Baratog 100) 118” {120 Mariposa Gold £ aM} 
® 4 —e 
ey ev a $1. 200pd} 430 [500 | s. M., 78,’86.J&J} .....- 
Hiehmond €Danv.200) 129° 134 | Ores. HN isi ists] i08is 
om. { ~— 
Rich. F * Guia 7.100} 122 |125 || 3d series, at dha 11729 113 
d0 1.2 P'b'x.106| 100 [102 | Deb/nt're,78°88A&0| 10519 
Rech & West Point....| 122 {122 || Stig, 7s,g..1885 A&O} ...... 
Richmond York R. &C. oO% ‘ 36%! 4 ene Br idge, [eee 
Rochester & Pitts.100 ; ridge un— 
ights} 100 |...... lst, 7s, g..1929.A&0 $126 
aii, & Ogd.. " 500 3014; 3014 3pring Valley— 
Rutland ........... 100 rf opie wulng eae. 113% 
Pref., 7..100 4| 2519 Sterling Iron y.— 
St. aL. & Western.;} 14 | 18 |! Series B.,ine., 1894.) .-.... 
st.LouisAlt.& T.H.100} 50 50 || Plain ine ome 6s, in nwe mse 
do Pref.100| 96 | 96 | vanes 1900 Tel— 
Nev.&8.1ll.,pf.100} ......]..---. 8, —_ vameind 
st Lanis & San Fr.100; 44 | 44 78 reg.,1 - M&M) ..-0. 
do Pre -100 m 4 =~ Sterl’s 68, 1 1960. M&S, 1104 
Ist pref.106 i038 | 
St. Paul & Duluth’ pe oh a. MUSE ELATDOUS 
do re J 0“) } ° " 
st. P.Miun. & Man.100} 1134¢/11349|/Amer. Elec. R. & Pow.| $500 
Scioto Valley.......... 35 0 ||Aspinwall Land....10 5 
Seab’d & Roanokel0O; 80 - ..|} Boston Land........ 0 814 
do Guar..100, 101 oeing eee hha 3 ao as 7 
Rel Rome & Dalton ‘| Brookline ass.)L’d 5) ...... 
south Boston (str.).50 H+ 7010, age se Co. . ve 60 
‘arolina....100 219)|Cin ov. B’dge pref.) ...... 
nays Pag y ly ..., 25 | 30 |'Edison Electric Light.| 900 
8’ weat., Ga., «°d, 7.100} ......}...... a ee -” 
syr. Bin | % Bo Bere Bees '|Tron Steamboat Co 
summit Branch,Pa. 50 15 {| 15%g)|\Keeley Motor.........| «..--. 
Terre H. & Ind’nap.50|} 12742/131 | Se pag Esiiae. -- wal “sei: 
Tex. Cent. & St. Louis! ..... |...--. McKay Sew’g Mac 31 
Texas & Pacitic ...100 5459! 5458 eee Rane. + 107"! 
do PE ee Tere h g.8ecur.(Bost. 7 | 
Texas & St. Louis,subs| 91 | 93 §N. Hampshire Land 25 2 3! 
Tol. Delph. & Bur.100 ome ae a wt yw -Ld.,Lim, 50 2710! 
U.N.J.RR &C. wa 106 3 | and scrip .......... 7 
omar’ Pacifie.... .100, 11949!...... |Oregon Ry.&N.Co.100| 165 | 
nied | “5 3 Pan Palaces Gor) 138 | 
Vt. & Can., leased. 100 3 vn ace Car 
vt.& Mass. ’sed,6.100} 131 33 highte/@...... | 
Vieksb. & Meridian .. 12 2349) St. m. - B’dge, 1st pref 1102 | 
Wab. 8t. L. & Pac.100; 447%,j....- || 2 pref. certificates.) 344 | 
DUN.J.),1'e'd,7.90| 119 “119 "St Louis Transtor Go. | 60 
Warr’n(N.J.),1’8’ 5 a) s Transfer 
were. & Phila. pe. Dy seesectadwess | gt bn mag exact .-10 ) fn 
2), ee) |) es a ectric 
West Jersey. & Atiantio| -.:-: 25 | é 
Western Maryland....| 16 1fiJ44;| EXPRESS nadie 
Wil. Columbia & Aug..| 93 |105 | Adams............. 143 
Wil. &Weld.,lsd., 7.100; 110 |...... |American.......... 100 96 
Wisconsin 2 OAS . - yt +e me nage cng GURY 124 
re 5 || Wells, Fargo & Co. 
Wore'ter&Nashua. 400 60 | 602) TELEGRA PH 
NX BONDS. : 42 e 
Albermarle & Ches.— American District.100) ...... 
Ist, 78, 1909... .J&J) ..-.-.!..... American Union ..100) ...... 
Chesap. & Delaware— Atlantic & Pacific..25' 50 
Ist mort., 68, 86 J&J} ...... 91 'i\Cent. & So. Am. Cable.| 90 
Ches.&0.—6s, "70 oJ 40 | 41 ||Franklin........... 100; 25 
Del. Div.—6s, ’78.J&J{ ......}....-- Gold & Stock ....... 5| 100 
. & H,.—7s, 91 J&I)-...-.. 1184¢/| Internation’! Oc’n.100} 105 
Istext. 1891..M&N; 112 te rae 1 i Pia he 100 ys 
Lascneeounh cosess utual Union......... 
Coan 78. 1894.A&0;} 116149/119 do subs.. 90 
Reg. 78, 1894 ..A&O| 116 /|1191o|/Southern & Atlantic 25) 78 
Jet Pa.D.cp,,76,M8| sisi; 281, Weat. Union... 1 85 lo 
. 4o reg, (8, NWS}. 12549)...... e 
James R.& K 1st. 68 SCoeepeiceoeses — a s. 2 150 
Leh.N re 64 QL) 10639}. ..... Centray 77190] 180 
68, reg., ’97,Q-F] ....-. 118. Equitable Pee ae 100) ...... 
Deb.6s, reg.,’77,J&D} -...-:)....-. Farmers’ Loan & Tr.25) -..... 
Conv.6s,reg.,’82J&D} ..:... see} oo CHEN ae 100; 144 
40 68,¢..7g.94M&S] ......1...02.{{3 uar. & Ind.100} 130 
9B »CD &rg..’"97J&D) 113 -}.:.... NY. Lites Trust..100} 400 
8. _ as oto owtte tebe Real } Estate Trust. Ze: aezate 
ao. 8, 1 re etree eteweeeeil 7 £24074 R ow were eeneen ee 
4th mort., 68, 1886..| 108 |108%;j United States. ..... 410 
Morris— IMPROVEMOK & 
Boatl’n,reg. POBALO! ...006] 50000. CONSTRIN COS. 
x... m nus wicewedal sceceeteduenne ‘Hallway tmp'uint oan 
e umn 
enna van 101 {102 \lcont'N. J Land imp | 
Schuylkill Nav.— rat : Continental Oonstruc. 77 
Ast M., 6s, 1997.9 M omsaes fetid Cent. R’way Construc.| 25 
Roreerep gay] ao | 8 |R'TANee ae tail 99 
. 68, cp., ’§ . 
imp.cp, "80 MAN] ......}...... N onth Ie River Construc.| 17% 
6s,bt&car,1913M&N! 60 |...... Oregon Improvement.| 83 
78,bt&car,1915 904.5332 Ist M. bonds} 90 
g —68,cp.,1918J&J} ......}...... Pacific R’way Imp’mnt) -.,; 
78, -» 1902. .J&J} ......].... .| |Scranton Conmtenst'a. PES § ts 
Union—1st 6s."83M&N| ......|...... Texas & Col. Imp.... .| 10044 
CANAL STOCKS, GAS STOCKS, 
Chesapeake & Del. .50 ‘s pe ee Balt. Consoi. Gas. ..... 391g 
Dal. aH eieon.. 5 100 0814/1083, Boston | Gaslight. 500 830 
eased, 8..50} ......]... ...}|East Boston ........ 7 4 
Moree Navigation. 50 “$449! 44% '/3outh Boston. ....100) 111 
Mo ar.,4....100) £65. |...... || Brookline, Mass... 100} 1081. 
do pf., .10..100)‘i65 |......||Cambridge, Mass..100] 146 
Penns lvania,.. bdadoen i SS Ee '|Chelsea, Mass.....100} 90 
chuy Nav..... 50| ....-.|......|| Dorchester, Mass..100} 92 
g 0 do pref.50} $13 131g: | Jamaica Pl’n,Mass100; 127 
usquehanna...... BR '|Lawrence, Mass...100) 133 
MISO LLANEOUS OO Spaaiehea $e ....100] 164 
A i'Lynn, Mass.,G. L..100| 83 
rags 8S.Co. (Phil. )— \|Mald. & Melrose...100; 98 
ae s, R. a 1896..A&0}; ...... 103814'!| Newton & Wat’n ..100} 127 
C t. Gas Light 6s....| 100° |101 .|3alem, Mass., 100; 105 
auton (Balt — Brooklyn, L. I:....- 25) 12219 
Mor &-, 1904. ..J&J} 107 |108 ||Citizens’, Brooklyn.20} 58 | 
“4 6s, g.,1904 J&J! 105. }...... Metropolitan, B’ klyn. 70 
= R., 1st, end.,6s.{ 119 |...... Nassau, Brooklyn ..29} 68 
o2dend 68,g. M&N 103 |......'|/People’s, Brooklyn.10] 33 





































































































Ask. MISCELLANEOUS. Bid. | Ask 
92 |}Williamsh’g, B’klyn50} 69 | 72 
105 '|\Charlest’n,8.C.,Gas.25; 13 |...... 
Sahin Chicago G.& C Coke.100] ......}130 
94 (||Cincinnati G. & Coke .| ....../...... 

Hartford, Ct., G. L..25) 27 31 
aitala Jersey C.& Hotok’n 20; 160 {170 
108 %'| People’s, Jersey C..... 75 85 
Louisville G. L........ 130 {133 
110 ||Mobile Gas & Coke. 8 eceeeel es seee 
118 (||Central of N. Y..... 50; 60 65 
106 ||Harlem,N. Y....... 50} 93 94 
inks ie '|Manhattan, N. Y... 50; 215 (220 
ipninds |Metropolitan, N.Y.100} 150 ‘154 
'|Municipal......... 00! 1824/1885 
128 ||Mutualof N. Y....100; 80 8219 
||New York, N. Y....100} 104 [104% 
beeches \N. Orleans G. L. ..100] ......{.....- 
|N. Liberties, Phila. .25 } Seeger MIT 
A + SN |Washington, Phila..20))......)..-.-. 
----- Portland, Me., G. L.50) ...... 80 
‘1 3t. Louis’ G. L nea HE 50}; 310 |...... 
11819’) Laclede, St. Louis.100} 112 |...... 
1189 Carondelet, St.Louis50; 18 |...... 
107 | |San Francisco G.L....| 63 G4 
| MANUPAOT!ING 
STOCKS 
$550 |Am.B.H.8.M. (Pa. V123q} ......!.-----| 
|Am. Liven (Fall Riv.)} 1150 {1200 | 
83g. Amory (N. H.)..... 100; 135 13519 
79 Freee Bagh (N.H.) 1000/x2450'2475 
OR nits '|Androscog’n (Me.).100) 138%%)139_ 
70 ||Appleton (Mass.).1000/x1220/1225 
eas Atlantic (Mass.)...100); 1580 81 
950 |Barnard Mfg. (F. Ry. BBO . beceese 
Pia '|Bates (Me.)..... -- 230 233 
SESE | Boott Cot. (Mass. i000 ye} 2175 | 
SaaS Border City Mfg. (F.R 150 
MRS ‘| Boston Co.(Mass. 1000 x1370 1390 | 
14 ||Boston Belting....100| 182 (13219) 
2l, |Bost. Duck (Mass. 1700, 1025 (1075 
109 ||\Cambria tron(Pa.).. | RE Pee 
314 |Chicopee (Mass.) . “too! 200 |203 
50 ||Cocheco (N.H.)....500'X870 |880 
| 31  |\Collins Co. (Conn.). 739 1214; 12% 
Aes '|Continental (Me.). 89 | 89 91g: 
| 100 (103 
TONED aS ‘Davol Mills (F. R.) 100] ....-.|117 
Dalatakieth | Dougl’s Axe (Mass)100; 124 (125 
104 '|Dwight (Mass.). ..500, 790 {810 
46 '|\Everett (Mass.)...100) 148 (150 
‘110 .||Fall Riv. Iron W. 1000} ....--|-..... 
76 '||\Flint Mills (F. R.) 100} 95 j|100 
$134, Franklin (Me.).... 100} 117 |118 
140 | Great Falls (N. H.)100; 11712/11849 
Hartt Ca Otaee, Aer ory ag 
ar arpet (C 263 {2 
ves WER eee. 100} 110%9|112 
97 | Holyoke W.Pawer. 100 230 (235 
79 |\\Jackson (N. H.)..1000;X13830) 1400 
137 |King Philip (F. R.) 100} 127 {130 
|| Laconia (Me).. ....400| 690 {610 
|Lancaster M.(N.H)400|x9 920 
Rp ay ‘| Lawrence (Mass.)1000/X1800/1850 
ae += Lowell (Mass).....690|) 875 (880 
56 ||Lowell Bleachery.200| 280 [2385 
100 ||Lowell Mach.Shop.500/1250 (1260 
ve Manctiest (Mass.).100| 121 [122 
105 anchester (N.H.)100/ 160 {165 
110 ||Mass. Cotton..... 1000|1415 {1426 
125 ||Mechanics’ (F. R.) 100) 127 |...... 
95 ||Merchants’ (F. R.)100! 170 {175 
95 ||Merrimack(Mass)1000| 1870/1890 
84 ||Middlesex (Mass.).100) 230 |250 
855g) /Nashua (N. H.)....500)%750 |760 
Naumkeag (Mass.)109/ 128 (129 
N. E. Glass (Mass.)375} 90 | 91 
155 ||Newmarket.... ....... (560 (580 
.2....||Pacific (Mass.)...1000}2450 | 2475 
siesta Pepperell (Me.)....500)1240 |12€0 
400 ||Rich. Bord’ R.) 100} 92 | 98 
150 |/Robeson (F. Riv.) 1000} ------ 1075 
sadenee (Sagamore (F. Riv.) 100} 125 /130 
Metida |Salmon Falls(N.H.)300} 400 {405 
..s...||Sandw.Glass(Mass.)80} 54 | 55 
aice a Shove (Fall Riv.). 100] 130 [140 
450 ||Sladle (Fall Riv.)..100) 110 {115 
Stafford (Fall Riv.) 100) .--..- 45 
Stark Mills (N.EL.)10v0/ 1400/1450 
40 p|| Tecumseh (F. R.). 100} 135 |140 
140 p|| Thorndike(Mass.)1000|/1050 |1100 
shoot Tremonté 8.(3f{ass)100} 175 {180 
80 ||Troy C. & V.(F.R.)500/1C00 |1050 
29 p||Union C. Mf. (FR) 100| 225 {..:.../ 
96 || Union Mfg.(Mad.)...... 25 | 39 
80 || Wampanoag(F. i )100| .-..-.. 190 
13 p'|Washingt’n(Mass.)100} 95 98 
85 || Weed Sew. M’e (Ct.)25) 14 15 
92 ||Weetamoe (F. R.)100; 105 [110 
Bada? Willim’tic Linen(Ct)25|} 86 | 89 
aati York Co. (Me.).....750)X1310/1315 
1001) 
OAL & MISCEL. 
394 MINING oe 
835 weit a iy See se, spares 
SL |jBarolay' Coal. ... 22...) -ccccl. conse 
112 | Buek oes Coal.50) ......|...... 
109 |'Caribou Con. Min’g.10} 2 |...... 
14619/|Cent.Arizona Min.100 14g; 1 
91 {Colorado Coal & 1.100) 59% 501: 
9214 !Consol.Coal of Md.100}; 33 [...... 
129 |!Cumberl’d Coal&I.100} ...... 
135 || Deadwood Mining..... 7. | 
166 || Excels’r W.&M..Co.100 1 ig 
8319||George’s Cr’k C’1(Md.)! ..2.--)0... 
9814\|Homestake Min’g.100; 1739 18 
127%9||Lehigh & Wilkes: .....; ...:../.... 
10519) | Little Pittsburg i aasbiene Ty 173 
124 ||Marip’sa L.&M.Call00} ...:.. Ccaiekad 
69 do pref.100) ...... _, 
72 |\Maryland Coal....100| 19 | 21 
72 ||Montauk Gas Coal.100! ......)...... 
37 |: New Central Coal ..... 24 | 26 


; | MISCELLANEOUS. 


—--—-— 





N.Y. &Straits.C.&1.100 
| Ontario Sil. Min’g.100 
'|Pennsylvania Coal.50 
|, Pilot Knob I. (St.L)100 
|, Quicksilver Min’g.100 
| do pref... 

'|Robinson Consol. M.50 
| Spring Mount. Coal.50 
| Stand’d Cons. G.M.100 





_— EEE) Ploroak ibe 1 
BOS STOCK MINING 
'|Allouez......... nna 
IED cece coccoees 25 
| Ee 25 


| Blue | Hill /Me.) ..... 10 
|| Brunsw’k Antimony. 5 
{;Calumet & Heela.. 


25 











'|'Catalpa Silver ...... 10 
(5 TS a 25 
| Contentment Silver 25 
|;Copper Falls........ 50 
ED. scbeuncctagcees 25 
|| Dawson Silver...... 20 
Douglas (Me.)........ 5 
'|/Dunean Silver...... 20 
te RARE 25 
Harshaw Silver ... -20 
Humboldt. ... ...... 25 
|| Hungarian.......... 25 
 bniecesedduunoc 25 
International Silv er20 

|} Manhattan...... ... 25 
CO GS SE 25 
ii Minnesota .......... 25 
lA ae 25 
Oeceola.... .......-. 25 
\i}Pewabic ............ 25 
Wwmeniet:............. 25 
RE 25 

| | eee 25 
| idge | ECS RIE, 25 
Seach PERG POP TA) 25 
silver | SS. ae 


[meet nang cide suaenbod 


| Winthrop .. ........ 35 
| GOLD&SILVER 


| MINING STOCKSS 
w: & SAN. FRAN.) 


Al a Consol G&8.100 

















'|Alta Montana.... .100 
'|American Flag .... 10 
(TS Sat thas 10 
\Bassick............ 100 
|| Bechtel oS er, ae: 
Belcher Silver ....100 
Bee tele .....<s-:. 00 
‘Best & Belcher. ...100 
| SRR 100 
‘Bonanza  tikdis oa 2 
|{Buckeye........,.... 5 
| ‘Buldomingo. . 50 
‘Bullion Mticdeatenns ..100 
Bulwer kine bebueues 100 
\Calaveras Be eek 1 
‘Caledonia B. H....10u 
‘California ......... 00 
j}iCherokee........ ... 1 
‘Chr EN 50 
iCholiar....... .....100 
‘Climax ebb onediius 10 
‘Consol. Imperial ..100 
‘Consol. Pacific.... 1 
‘Consol. Virginia. ..100 
Crown Point.......100 
Dahlonega............ 1 
Dendonberg -. Givin aa 10 
peal aR aR ee 
PL nadcacenacns 
Eareka Consol... i00 
Father De Smet .. 100 
I ine cialis wicnan 
Gold Placer ........ 25 
Gold Stripe............ 
Gtoodshaw......... 
Gould & Curry 8..100 
Grand Prize....... 
‘Granville Gold Co.. 
Great Eastern....... - 
Green Mountain. ...10 
‘Hale & Norcross. -100 
(ee Seacrest 
Horn Silver ........ 25 
Hortense............ 10 
TE TS 
Independence ..... 100 
a Ag TAS Rep y 
{Leadville Consol....10 
iLeviathan......... 00 
Little I 50 
‘Lucerne SNS SNS 10 
‘Martin White...... 100 
| May | 00 
Mexican G. & Silv.100 
icone BORVOR nce coos 
ti ie Scie aes 100 
i Se 100 
PU cts bd cncéhnee 10 
a BOO Greer 100 
Rappahanock........ 1 
‘Red Eleprant...... 10 
‘Rising Sun.......... 5 
IR tobinson Consol... 50 
ante. Gras...c.cocdse: 
Sierra Nevada..... 100 
‘Silver Cliff. .........50 











Bid. | Ask. 
“34° se 
240 j..... 
80 90 
13%9!..... 
pera eek 63 
4 41g 
“$6%...... 
33; 3% 
1619} 17 
45e.|} 50c. 
1 lig 
6 7 
236 |237 
75c.| 80c. 
30 33 
25ec.| 50c. 
4 6 
33e.| 35c. 
at cae “c* 
30¢.)} 50ce, 
14 l4ly 
4 4ly 
36¢c.| 50. 
25e.) 40c. 
4 4 
B00) 7 
lly 2 
27%; 3 
31 3 
1545) 15% 
1 17%, 
40c.| 60c. 
47 4739 
44 4 
23%) 24 - 
95e.| 1°00 
31g) Sly 
40¢.| 600. 
3°90!...... 
2°34 2-34 
eg 
“17 
i. 
a, te 
"6 
ly renee 
2°50; 2°70 
‘08 ocente 
ao ets 
*B5 
A°75i .c éee 
153), 1°60 
"ES l west 
"EGicsadie 
1°75] 1-90 
144) 1% 
RG 
8 | 83 
” iss 
_ oe 
64] 61g 
| eeeeeen i 
"O07 . . 
2°95} 3°00 
27) . 258 
*27|. *29 
135°4 q 
"h4l sete 
"59 s*ree8 
| oe 
2:10) 2°15 
‘26 . 
139 1°25 
SIN Teo 
"9g 94g 
5 
Vag) 14g 
11,_| 1°45 
“BG ii~ i 268 
09! ..sc4- 
OOl i cscs. 
4°50) 4°55 
i} ™ peers, 
3°10 3°25 





o 
Price nomi inal; no late transactions. 





t Parghasez als) pays acsras Lint 


vv er st. 


t In Don loa. 


$Q votation por sare. 


p. Prosninum. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conc iupen. 


for Explanations See Notes at Head of First Page of Quotations. 


a mmm 





MINING STOCKS. 


GOLD & SILVER 
MINISG STOCKS. 
CONTINUED. 

South Bodie 
Bouth Bulwer 





BANK STOCKS. 
BALTIMORE. 
Bank of Baltimore 100 
Bank of Commerce.2' 
Chesapeake. ........ 2: 
Citizens’ 1¢ 
Com. & Farmers’. . 106 
Farmers’ B’k of Md.3¢ 
Farmers’ & Merch. AC 

Farmers’ &Planters’2 
First Nat.of Balt. 10 
Franklin 60 
aa American. ... 
Howa ] 
Marine ... 

Mechanics’ 
Merchants’ 106 
——— Exch’ge. 100 
People’ 25 


Third National. . 


National.. 
and Leather 


———_ 





‘110 
10% 


























| Home National ...100 


BaNnkK STOCKS. 





Merchants’ Nat.. .100 
Nat. B’k of [llinois. 100 
Northwestern Nat.100 
Union National. ... 
Un.S8tock Y’ds Nat.1 
CINCINNATI. 
Citizens’ National 
Commercial 





tirst National 

Fourth National 
German National 
|Merchants’ National.. 
'||Metropolitan Nat 
Nat. Lat. & Bk. of Com. 
|| Second National 

\ Third National 

Union Nat 

Western German Bank 
HARTFORD. 

| #tna Nat 

iAmerican Nat 50 
| Charter Oak Nat..100! 
100) 





Saoatious River 40 
'|}Far. & Mech. Nat. 1006 
First Nat 100 
Hartford Nat 
Mercantile Nat.. 
National Exchange. 50 
Pheenix Nat 100 
State 

LOUISVILLE. 
Bank of Kentucky 100 
|Bank of Louisville100) 
Citizens’ National.100 
City Nat 100 
Falls City Tobaccol100 
Farmers’ of Ky ...100 
Farmers’ & Drov.. or 











German Ins. Co.’s.100 
German ) 
German National. 100 











VMasoni 
pes Nat 


Weste 

West. Finan.Corp.. 
MONTREAL 

British N. America.... 

Commerce 50 

Dominion 

Du Peuple 50 

Rosters: -eatanaaieds = 

|| Exchange 

Federal 

















—" 
|Jacques Car‘ier. . 
Mariti 
‘Merchants’ 
_Molsons 

| Montreal 
Nationale 


100 
N EW ORLEANS. 
Canal & Banking. .100 
\Citizens’ 100 
\Germania Nat 











100 
New Orleans Nat. _ 
People’s 
State Nat 
Union Nat 
W YO 


Broadway 


Chase National. ...100 


Continental 

Corn Exchange . 

East River.......... 25 
Eleventh Ward 

















Fifth Avenue 
Gallatin N ce Te 
German American. WD 





Hanover 
{mporters’ & Tr.. 
irvin 


Manhattan 


BANK STOCKS. 


Mechanics’ & Tr.. .25 
Mercantile + 
4 





Merchants’. ........ 5 
Merchants’ Exch’ge50 
nam Smee 100 








N. Y. Nat. Exch’gel 
New York County. 100 
Ninth National. ...100 
North America . 

North River 
\Oriental.......... 











i ec dell ; Second National.. 100 


00 
Louisv. Banking Co. mn ‘ 


Merchants’ Nat. ..100) 1 
Northern of Ky ...100! 105 
00 104 


<||National Traders’.100 
0 RICHM 


2\|Fourth National ..1 


American ‘amnesty < 1 
5 


Butchers’& Drovers25' 
Central National..100) 125 





ng "5U ; 
Leather Manufts.. gg 
+ 

















VMeehanier’. . 





2 
Mechanics’ B. Aae’n=0 +4 


| Republic 





' Seventh Ward 
, Shoe & Leather. .. 


St. N:cholas........ 100) 
. r 1 


| STradesmen’s 


j } 
| PHILADELPHIA 9 
| B’k ot N. America .100 
Central National. .100 
City National 50, 
Commercial Nat.. 
\Commonwealth Nat 50 
Consolidation Nat..30) 
iCorn Exchange Nat.5 50) 
‘Eighth Nat 
| Fir st N: 100. 
|| Farmers’&Mech.Nn. 100) 
| Girar d National ....40 
Kensington Nat.. 
| ‘Mannfactur ers’ Nat.2 25 
/Mechanics’ Nat. maT 
‘Merchants’ Nat.. 
\N at. B’k Commerce.50 
| Nat.B’k Germant’n.50 
|| Nat.B’kKN. Liberties 50 
'|Nat. B’k Republic..100 
|| National Security .100 
‘|'Penn National 50 
People’s 00 
Philadelphia Nat..100 
Second N 100 














Southwark Nat.. 

Spring Garden ... “100 
22d Ward 50 
Third ih scenes 100 
‘Union Nat 0 
Western Nat 0 
West Philadelphia.100 

PORILAND, ME. 

Cumberiand Nat.. a 


First Nat 
Merchants’ Nat 





D, VA. 

City Bank. ........ 25 
First Nat 100 
Merchants’ Nat. . 

Nat. Bk of Virginial0o 
Planters’ Nat 

State Bank of Va. 100 

ST. LOUIS. 





Commercial 
Continental 


International .... .100 
Mechanics’........ 100 





} 
i} 
; 


0}; 
0) 





‘iain | Washington 


|#tna Fir 


'‘'London Ass.Corp. 129 
‘Liv. & Lo 
| North’n Fire & Life . 
North Brit. & git aay 
ee Fire & Life. 


+50) 65 ||Factors’ and Traders’. 














B’k of Commerce. .100 - 








Merchants’ Nat 

St. Louis National.100 

Third National. ...100 

Vallev Eaton. .100 
SAN FRANCISCO. 

Bank of California. 

Clay Street 

First Nat. Gold.. 

Nat.Gold Banké'iy. Co 

Pacific 


FIRE INSUR°CE 
STOCKS, 


BALTIMORE. 
Associate Firemen’s.5 




















. Baltimore Fire Ins.10 


'Firemen’s [nsur’ce. 18 
|Howard Fire 
\Mary land Fire 





\National Fire 


| Bo 

i} 

iBone. ; 
Commonwealth. 

[Bhlot..- House...100 
|Elio t 


: rege onl 
Mass. Mutual 

Mercantile F. & M. 100 
Neptune F. & M...100 
Brose iecsere ‘oe 











hington 
cl NCINNATI. 


‘Merchants’ Mutua). “a adil 


INSURANCE STOCKS. 





Aurora 





20 
Mer = Aaa & Manuf 20 
|p Vall 5O 


| Western 
| HA KTFORD, "CONN. 
1 


Conn Insurance. . 
||Connecticut 


‘\Commercial Union. £5 
| Guardian 0 
Imperial Fire 

Lancashire F. & L. "85 


nd. renee 


oval | somata anongg 2 7 
NEW ORLEANS. 
Crescent Mutual 


te 
Mor ~ Nera Mutual . 
Mechanics’ & Tr aders’ 
New Orleans Ins. Ass’n 
New Orleans Ins. Co. 
People’s 
Sun Mutual 
Teutonia 

NE 


Empire City 
Exchange 


Firemen’s Trust.... 
Frank.& Emp’ium 
German-American 7 





Greenwich.. .... ..- 
Guardian.. .... 
|Hamilton 
Hanover..... 





I 
Kings Co. (B’klyn) 30 
Knickerbocker 
tamar--- (B’klyn) « 50 
Le 
Long at d (B’klyn). 50 
srillard 

fanuf. & Builders’ ido 
fanhattan 100 
Mech. & Traders’. 
eonenees (B’ klyn)50 

















lerchants’.. ae 
Montauk (B’kKlyn).. 50 
assau (B’kKlyn)....50 
National 371y 
New York Cit 
N. Y. Equitable..... 3: 
ee York Fire... ..10¢ 
sci ‘ver saihiead neal 25 






































MaATAN (‘NMaAW gtyaoll 9 








Stuyvesant, nbtoe aoe 25 
Tradesmen’s 25 
United States 


Westchester 
le 





Te MWiamehnre Cte | it ys 





* Price nomizal; no late tr: Bact. ons. 


} Lasi priee preceding sept. 29, 


§ QuObsLivn per sare, 
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rn 
Zuvestments 


AND 
STATE, CITY AND CORPORATION FINANCES. 


The InvesToRS’ SUPPLEMENT contains a complete exhint of the 
‘ed Debt of States and Cities and of the Stocks and Bonds 
Railroads and other Companies, Lt is purlished on the laat 
urday of every other moiwth—Dviz., February, April, June, 
August, October «nd December, aud is furnished without extra 
eharge to wl regular subscribers of the CHRONICLE, Single copies 


are sold at $2 per copy. 
; ANNUAL REPORTS. 


European & North American. 
(For the year ending Sept. 30, 1881.) 


This reorgan zed company makes its first annual report. The 
sew company dates from October, 1830, and the report says: 











w oompany inherited a bonded doabt of............... $1,019,000 
To tn atk devt (for the land grint boards) of.............. ary 
25,0U 


Also the Stetson and Bridge Company notes of.............. 





$3,548,390 

Since the organization in October, of last year, there has 
been brought in and converted into stock 1,625 bonds, 
out of which have been male 21,560 shares, equal at par 
to $2,156,000 of capital stock............-..----- SP agraenitiel 
Practional shares have also been brought in by the Treas- 
urer, a3 authorized by vote of the bond owners, amount- 
ing at par to $t.400. 
From this exhibit there seems to be still outstanding 258 
bonds, equal tu to about $343,140 of capital stock........ 


$2,156,000 


$343,140 


$2,499,140 
$171,392 


egite of 
The gross earnings of the road for the year as shown by the 


Treasurer's report, are........ ee Sali ast Desi elaeaiadial ae 
Tho gross income, including rents, wharfages, stumpages, 





&C., WAS.....--- Deak Apbi dhe cdehated sours setbnesebtgaiins tenes 477,937 
The working expenses Were........... ------------ $393,168 
‘The coupon interest paid was..............-+------ 61,140— 459,308 
Leaving a net income of...,......... bbleoedinbeeesseerdadséenncn $18,628 


The gain in gross income over 1880 is $69,611, or about 17 per 


-eentum. ; , ; 

The company owns a land grant, mainly in timber lands, but 
not of great value. 

The earnings of the year were as follows : 





siseees Stans 

EE, Lc cagtbaddtnaedesdéaecacewoddes oes 151, 31,4 

Freight EER EE OSETIA TET 285.14 248,341 

CL i tiated iepigessienebeesteeen 34,287 23,531 

DEE, anckpedcaserwséandategs soshesed soos »o4 4,856 
EAS erage nee ee eney mere $ 477.937 $102,324 

I its inn ahinindns epuindos tmiaddnanines 393,168 280,286 
“HH —_ ae ee —_—— 
II, nic cnccdevenbecaddaventeees $/9,768 $128,040 

‘Naugatuck. 


(For the year ending Sept. 30, 1881 ) 
The report forthe year ending Sept. 30, 1831, has the fol- 
lowing statistics. ‘Che varnings were as follows: 











1879-80. 1878-79. 
PI isbn ce veaeesdedoncesepantersbendeccsee $363,509 $3 £4,575 
TL «tgecainn apaneiedhe.ateaagdwemes 226,914 203,004 
PL niin.n 60044060 saneeesaqeseseesonesonele 23.9 24,809 
ih codvudddantvedséwetecses sedbunbecsedts $614,410 $572,3 <9 
pda heedetiene cianmbenniodectunness 413,019 352,137 
IIE, « conceccescoses secesuseeesescess $201,390 $220,251 
The result of the year 1880-81 was as follows: 
a A ae ed alll $201,390 
I, BO OE GEES cece ccnvccdcccccccnscoscscscscoceeceecoses 201,000 
PIL, ccudinenebeneccoeccnecedeueesosconnsceesaseveatesassons $1,30 
i Tih PD . cosh soncaqmmansgusechagdearebesesqundene 317,669 
Balance to oredit of profit and loss Sept. 30, 1881......... ee $319,060 


-=4<penses were increasel by the outlay necessary to provide 
for a large inzrease ia business. Ths construction account has 
been closed for several years, and the cost of allitional facili- 
ties provided for busiaess is all iacluded in expenses. 

Tha ganeral account, condensed, is as follows: 








on, cubcccventocwte:- cooceececposces $2,000,000 
ut ascounts and September expenses................ vor 71,341 
Profit and loss ............ MAB DELLS DATE I ROD OE ee TP 319,060 
i iil iit tit tins hla eines nine eaigenmeenenediie $2,390,402 
Road and equipment ($37,501 per mile)...............-.-.-..- $2,137,570 
Stocks aul tendo dah idnne anieetatied ededdies imndapadiendinn ae 2,600 
i dE ti EO RRL ET LS ETS ERT ATO 30,000 
SR Ree aE ESR sddatehiadicdudeeikatidadiane 39,657 
Bills and accounts receivable. ............-..--seseeesneeseeees 105.869* 
ie CEG RNAI STEELS SIERO TES LILI ILI PATIO 64,48 
CR ae i pathennieskiboaineedadl $2,390,402 


= Lhe company has no funded dept and no floating debt. The 
and receivablesare more than twice the amount of the 
*urrent liabilities. 
Richmond Fredericksburg & Potomac. 
(For the year ending Sept. 30, 1881.) 
The earnings were as follows: 





1880-81. 1879-80. 

USSR s Sa Rare ee ame eee "$223,930 $203,585 
ett RRS RE AEC ar aee 182,997 126,776 
EN a ee a ee $106,927 $329,341 
hs idindandanabdineebeddenseavabents 198,126 ‘174,842 
NO . cccttinidcccadeckcoebecsoevesa $205,740 $ivo,713 





The income account for 1880-81 was briefly as follows: 


PD SN, SN iin ac ceenee ducediie cogniecaménandedaman 20 
EE Oe EE 60 cv ceekcewsene apagease cenesavneumnaad $€5,668 ome 
Dividend on guaranteed stuck.............. coc eee eee 31,835 
Additions to property aud extraordinary expenses.... 51,622—152,126 


EEL LS ES Aes ae a RRL TTS me? ee $56,614 
The report says: “It is a fact in the history of this company 
that for many years it has paid no dividends on the common 
stock, although its net profits each year have been considerable, 
These having been used in the purchase of real estate and in 
making other permanent additions to the property of the com- 
pany have been placed to the credit of profit and loss, and now 
amount to the sum of $755,039 which sum ought to have 
been paid in dividends to the holders of the commun stock if 
the board had thought it wise to increase the fixed charges of 
the company by borrowing money for the purpose of making 
these additions to its property. 

“The board believe, in view of the improved condition of the 
road and of the country which supports it, that it will in the 
future be able to pay a fair dividend, say 2 per cent semi- 
annually, upon its common stock and upon the amount here- 
tofore retained from the stockholders and passed to the credit 
of profit and loss.” 

t the annual meeting last week the stockholders passed a 
resolution fur the purpose of dividing amung the common 
stockholders of the company the amount standing upon its 
books to the credit of profit and loss. 

They voted also to issue dividend obligations or certificates 
in amounts of $100 or multiples of that amount, bearing in lieu 
of interest on each $100 of the certificates the dividends pay- 
able on each share of the common stock of the company at the 
several dates when such dividends shall be payable, and en- 
titled in any division of the assets of the company to share in 
a corresponding proportion of the same. The amount expended 
on the road from earnings for wh'ch these new certificates are 
to be — is about $755,000, or about 75 per cent of the com- 
mon stock. 


GENERAL INVESTMENT NEWS. 


Atlantic & Pacific.--At a meeting of directors, held in 
New York, it was resolved that the construct on, by the most 
pane route of all that portion of the road situated 

etween San Francisco and the Colo:ado River, at or near the 
Needles, be prosecuted vigorously until the whole line from the 
Rio Grande to the Pacific is put into operation. The financial 
plan previously approved by the Atchison Topeka & Santa Fe 
Railroad and the St. Louis & San Francisco Railroad for the 
prosecution of this work and the resumption of work on the 
central division was approved, and orders given to carry out 
the same. The purchases of rails and ties for the California 
division were reported, and additional expenditures authorized, 
The location of sixty-two miles of the central division west 
_— the Vinita line was approved and its construction author- 

e 

The line from Sedgewick City, Kan., sixteen miles north of 
Wichita, to connect with the Sante Fe line at Halstead, is under 
construction, which will enable the trains to make quicker 
time than by running from Wichita by way of Newton. Upon 
the completion of this line through trains can ran from St. 
Louis to the Pacific coast by way of the St. Louis & San Fran- 
cisco, the Atchison Topeka & Santa Fe, and the Southern 
Pacific railroads. 


Augusta & Port Royal.—The Savannah 7%mes says that 
Mr. Wadley has secured the control of this important rvad. 


Baltimore Cincinnati & Western.—The Cincinnati Gazette 
reports that in the Recorder’s office of Hamilton County has 
been filed a copy of a mortgage for $18,000,000, given at New 
York city by the Baltimore Cincinnati & Western Railway 
Company to the Mercantile Trust of New York city. The 
mortgaze was executed in New York city on the 29th of Octo- 
ber. This enterprise is the revival of an old plan to construet 
a railway between Baltimore and Cincinnati, parallel with the 
line of the Baltimore & Ohio Company. The prospectus of 
the new road, a synopsis of which was printed a few weeks 
ago, asserts that the project is in no sense a wild-cat scheme, 
but that the construction of the road is an assured fact, more 
than a Sufficient amount of money having been subscribed. 
Mr. E. B. Hoyt is President of the railway company. and Mr. 
Henry B. Hammond President of the Indiapolis Decatur & 
Springfield road, is President of the construction com- 
pany which is to build the line. The route determined upon 
for the new rotd, according to the prospectus, is as fol- 
lows: Startiog from Cincinnati, the line follows the north bank 
of the Ohio River to Portsmouth, thence to Gallipolis, a dis- 
tance of about 150 miles from Cincinnati; crossing the Ohio 
river there, the line follows the Great Kanawha River, a distance 
of fifty-four miles to Charles‘own, where it connects with the 
Chesapeake & Ohio Railroad, coming up from Richmond. 
From Charlestown the line turns northeasterly and follows the 
valley of the Elk River for some 160 miles to its headwaters at 
the Alleghany Mountains; crossing there through a remarkably 
low gap upon a grade of only seventy-three feet to the mile, it 
passes a distance of about nine miles to the north fork of the 
south branch of the Potomac River, and thence by the banks 
of same for some sixty miles to Moorefield, near the boundary 
of Virginia and West Virginia. Thence the line crosses the 
country, via Winchester and Leesburg, to the Potomac River, a 
listance of about 104 miles, and crossing that river at Edward’s 
Ferry, it passes through the State of Maryland about 57 miles 
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to the city of Baltimore. Thus the Jine extends a total dis- 
tance of 601 miles from Baltimore to Cincinnati, of which dis- 
tance 381 miles—nearly two-thirds the entire length—are along 
the banks of rivers. : : 


Cape Fear & Yadkin Valley,—A proposition has been made 
by an organization known asthe New York & Southern Rail- 
road & Telegraph Construction Company to buy the controll- 
ing interest in this road, held by the State of North Carolina. 
The company offers to pay the State $55,000 for its stock, and 
to assume the floating debt of the road, amounting to about 
$100,000. Governor Jarvis has appointed a meeting of the 
commissioners charged with the care of the State’s interest to 
be held at Raleigh, Dec. 19. The company making the offer of 
purchase proposes to build a line, of which this road is to be 
part, from Wilmington to Cincinnati, by way of Fayetteville, 
Greensboro & Mt. Airy, with branches to Ashland, Ky., Pig 
Sandy, West Virginia, Patterson, Ore Knob and Goldsboro, N. 
C., and Florence, 8. C. The North Carolina lines will be cov- 
ered chiefly by this company’s charters.—R. R. Gazette. 


Central of New Jersey.—At a meeting of the directors of | 


the New Jersey Central Railroad Company Receiver Lathrcp 
gave notice that the affairs of the company were in such a 
state that he had no doubt he could retire from his present 
office by the middle of next January and he asked the appoint- 
ment of a committee to co-operate with him in making the 
necessary preparations, which include the closing up of his 
accounts and the clearing away of the floating indebtedness. 
The following committee was appointed: G. G. Haven, ex-Gov- 
ernor Potts and Colonel Kean. ‘The directors also ratified the 
agreement with the Pennsylvania Road for the joint use of the 
Long Branch division. 


Chicago Burlington & Quiney.—It is reported that on Jan. 
1, 1882, the Chicago Burlington & Quincy Railroad will take the 
Keokuk & Northwestern. A new division will be formed, to be 
composed of the Keokuk & Northwestern, Keokuk & St. Louis 
line, and Burlington & Southwestern, together with the branch 


of the Chicago Burlington & Quincy between Keokuk and Bur- 
lington. 


Chie. & West Michigan.—“ This company”, says the Boston 
Advertiser, “has executed a mortgage to the New England 
Trust Company, of Boston, for $12,000 per mile, for the con- 
struction of a railroad to Monteith, Mich. It is understood 
that the old Ohio & Mansfield roadbed, which was graded sev- 
eral years ago, will be used as far as practicable, and that the 
road will be in working order by July 1, 1882. The main line 
is to be constructed and operated from La Crosse, Ind., to Man- 
istee, Mich., with a branch from Holland to Grand Rapids, and 
from Grand Rapids to Manistee ; from Holland to Battle Creek ; 
from Muskegon to the mouth of the Muskegon River; from 
Mears Station to the village of Hart ; from Woodville Station 
to Muskegon River, in Mecosta County, and all its branches 
and 4 tracks hereafter to be constructed, wherever they 
may be.” 


Denver & Rio Grande.—The following notice was sent to 
the New York Stock Exchange : 
DENVER & RIO GRANDE RAILWAY COMPANY, 2 
47 WILLIAM St., NEW YOrK, Novy. 30, 1881. § 
To the President of the New York Stock Exchange: 

DEAR Sirn—Tue usual thirty days’ notice is hereby given of the issue 
of $500,000 of the capital stock of the Denver & Rio Grande Railway 
Company to provide means for the completion of the Salt Lake Division 
to a connection with the Denver & Rio Grande Western Railway, to pay 
for the third rail »nd changes of superstructure between Pueblo and 
Denver, and for other improvements. Respectfully, 

(Signed) WILLIAM WAGNER, Secretary. 


: It is stated that the new stock has already been sold in Lon- 
on. 


Fitehburg.—The annual report of the Fitchburg Railroad 
(Hoosae Tunnel line) shows: Total liabilities, $9,410,350; in- 
erease, $1,508,256. Total income, $2,655,829; increase, $191,231. 
Expenses, $2,127,437; increase, $401,902. Net income, less 
rentals and interest, $528,292; decrease, $210,671, Deficit for 
the year, $164,599. Surplus last year, $113,635. Dividends 
paid 7 per cent; increase, 1 per cent. Passengers carred, 
2,657,984; increase, 196,375. ‘Tons of freight carried. 1,776,960; 
increase, 230,010. 


Grand Rapids & Indiana.—The Grand Rapids & Indiana 
Railroad Company has let the contract for building the north- 
ern extension of its road from the present northern terminus to 
_ Straits of Mackinaw. The road is to be completed by June 

next. 


Mexican Railway.—At the recent meeting of the stock- 
holders of this (Vera Cruz) company, the directors reported that 
the net earnings for the last half-year over operating expenses 
and fixed interest charges on the mortgage debt amounted to 
$1,129,500, besides the full dividend upon the preference shares, 
A dividend was declared upon crdinary share capital at the 
rate of 8 per cent per annum. ‘These distributions of net 
earnings average about 774 per cent upon the entire capitaliza- 
tion, which now amounts to $133,500 per mile. The perpetual 
mortgage stock and the three classes of shares sell in the 
market at ga ranging from 98 to 138 per cent, so that the 
present market value of the capitalization amounts to $157,420 
per mile. This prosperity for the six months ending June 30. 
1881, is stated to have arisen mainly from an increase of $625,000 
in the traffic of the m@in line, accompanied by an increase of 
$100,000 only in the working expenses. The principal increase 
of traffic has been in freight, and mainly through the carriage 
of materials for constructing other railways. 





ee 


: *. Mutual Union. Telegraph.—The following circular wa, 


recently issued by the Mutual Union Telegraph Company ; 


The lines of the Mutual Union Telegraph Company are now open for 
business to Boston and other important — east; to Philadelphia 
Baltimore and Washington south, and toAlbany and. intermediate points 
north, and will be open to Chicago, St. Paul, St. Lonis and other Western 
and intermediate cities abcut the first of December next. The company 
has employed the very best operators, and its lines and facilities: fo, 
handling public business are such that it is warranted in assuring yoy 
that you can depend on prompt and eflicient service. The rate from 
New York to Boston, Washington and Albany, and intermediate points 

has, with the exception of Philadelphia and Brooklyn. been xed ot 95, 
cents for ten words and 2 cents for cach additional word; and to the 

last two-named points, 15 cents for ten words and 1 cent for eaeh 
additional word. The general office of the company is located at 45 
William Street. 


New York Lake Erie & Western.—At the meeting of the 
stockholders of this company, held on Tuesday, the following 
directors were elected: Theron R, Butler, Charles Dana, Thomas 
Dickson, Harrison Durkee, Rk. Suydam Grant, Jacob H. Schiff, 
Solomon 8. Guthrie, Hugh J. Jewett, John Taylor Johnston, 
William Mertens, Edwin D. Morgan, Cortlandt Parker, F. W. 
Drake, Homer Ramsdell, Henry G. Stebbins, William L. Strong, 
J. Lowber Welsh. Jacob H. Schiff, William Mertens and i 
W. Drake take the places of James R, Keene, James J. Good- 
win and John F. Pierson. A dividend of 6 per cent on the 
preferred stock was declared, payable January 16. It was also 
ordered that 6 per cent interest be paid on the income bonds on 
the same date. 

The following statement for the fiscal year ending Sept. 30, 
1881, is furnished in advance of the full annual report: : 























1850-81. 1579-80, 
The gross earnings arising from the oper- 
ation of the road, its branches, and 
leasec.lines, for the fiscal year ending 
SEITE LEE SELLS LAE LE LE $20,715,605 $18,693,108 
ee  , ons<cceenad chedebeueds ss 13,256,230 11,643,925 
Net earnings from traffic. ............. 7,459,375 $7,049,183 
To which add income from other sources 844,305 783,957 
i ictieuveeteceuateadeessesiniadesetnds $8,303,681 $7,833,140 
Less interest on funded debt.... ......... $4,148,745 $3,963,873 
Rentals of leased lines and other charges 2,267,517 2,078,646 
$6,416,263 $6,042,519 
Surplus for the year................--- $1,887,417 $1,790,621 


This amount of $1,887,417 in 1880-81, together with $1,193,582 
received from other sources, making in ail $3,080,999, has been 
applied mainly to improvements of the road and property, and 
to the acquisition of equipment.and real estate. ‘* The working 
expenses have been 64 per cent of the earnings, an increase of 
2 per cent over the previous year, but a decrease of 6 per cent 
from 1879. This increase of 2 per centis accounted for by the 
large increase in our traffic at reduced rates, and the increased 
cost of labor and material. 

‘The increase in the tonnage, other than coal, over the pre- 
vious year was 919,655 tons; in the tons transpurted one mile, 
121,079,362 tons; but the earnings from this source decreased 
$73,349, owing to the decreased rates received, being but 


789-1000 cents per ton per mile, against 869-1000 cents in the 


previous year. This is due to the long and fierce competition 
for business which has existed between the different lines, and 
which has resulted in lower rates for transportation than have 
been reached in many years. Had we received the rates of 
1880 for this traffic, we would have earned an additional sum 
thereon of $1,125,548, and our percentage of operating expenses 
would thereby have been reduced to 607-10 per cent.” The 
increase in coal tonnage over the previous year was 1,451,276 
tons; ia the tons transported one mile, 142,203,398 tons; in the 
earnings, $1,661,810; and in the rate per ton per mile 107-1000 
cents, being 845-1000 cents, against 738-1000 cents in the pre- 
vious year, a result which is very gratifying. The increase in the 
total tonnage over previousyear was 2,370,931 tons; in the tons 
transported one mile, 263,282,760 tors; in the earnings, $1,588,- 
461; but the rate per ton per mile decreased 031-1000 cents, 
being 805-1000 cents against 836-1000 cents in the previous year 
and 1 209-1000 cents in 1875, a decrease from the latter year of 
33°4 per cent. 

The increase in the number of passengers carried over pre- 
vious. year was 652,727; in the number carried one mile, 20,023,- 
586; in the earnings, $358,315; but the rate per passenger per mile 
decreased 25-1000 cents, being 2 016-1000 cents against 2 041-1000 
cents inthe previous year. The total increase in the gross 
earnings of the road, its branches, and leased lines, including 
express, mails, &c., over previous year, was $2,022,496; in the 
working expenses, $1,612,304; and in the net earnings, $410,191. 

The expenses per ton per mile were 529-1000 cents, against 
534-1000 cents in previous year and 958-1000 cents in 1875, 4 
decrease from the latter year of 44°38 per cent, The expenses 
per passenger per mile were 1 372-1000 cents, against 1 361-1000 
cents in previous year and 1 950-1000 cents in 1875, a decrease 
from the latter year of 29°6 per cent. | 


New York & New Englan$’.—The annual report of the New 
York & New Exngland Railroad Company, as submitted to the 
Railroad Commissioners, shows, compared with that of last 
year: Total liabilities, $32,640,217; increase, $2,947,383; income, 
$2,692,379; increase, $364,439; expenses, $1,926,443; increase, 
$318,944; net income, $766,336; increase, $49,196; interest and 
rentals, $668,432; increase, $237,151; balance for year, less ren- 
tals and interest, $101,891; decrease, $177,555; number of pas- 
Szagers carried, 3,492,560; increase, 371,503; tons of freight, 
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1,176,795; increase, 208,246. 8,430 shares. have been transferred 
ot m Be 

ie oy owning $7,512,000, are in Massachusetts, and 
(Sept. 30) 11,257 of the bonds remain unchanged; $5,968,000 of 


the 7 per cent bonds have been issued, and $3,000,000 cf the 6 
percent bonds. : 

New York Texas & Mexican.—A report in the St. Louis 
Globe-Democrat states that on Nov. 22 track-laying on the 
New York Texas & Mexican Railway had reached the East Ber- 
nard River, 15 miles west of Rosenburg Junction. and was 

rogressing at the rate of a mlle and a quarter perday. The 
‘ompany: aving a force of 800 men _ at work, are determined 
to reach Victoria by Feb. 1, 1882. J. W. Mackay, the Bonanza 
King and a stockholder in the company, was on a visit to Count 
Telfener, the President, and is making a thorough inspection of 
the line. Mr. Mackay and Count Telfener are brothers-in-law, 
and they, with Mr. Decastro,,a wealthy Parisian, are the moving 

irits of this railway enterprise. ; 

A prior report to the Democrat had the following account of 
this enterprise: ‘‘ Outside of the subvention from the State of 
sixteen sections of land for every mile of road built, they have 
purchased 240,000 acres upon which it is the intention of the 
company to plant colonies of Italiazs brought over under the 
auspices of the company’s colonization scheme ; the head office 
is at Milan, with branches at Paris, London and New York, and 
negotiations are pending for permission to open similar offices 
in Germany, Sweden, etc. The fourth expedition of 450 colon- 
ists fur colonization on the company’s lands, are expected to 
arrive about November 6, while another 450 are afloat, 250 of 
whom will go to Indianola. Besides these, 450 laborers for 
work on the road are hourly expected to arrive. The company 
goes strictly on cash business and draws all its material and 
supplies from this country except steel rails, having paid out 
already over $1,200,000 for supplies and having on deposit 
fands to complete the road to Victoria. An arrangement has 
been made with the tsulf Colorado & Santa Fe by which the 
cars of the New York Texas & Mexican Railway will ran over 
the former line into Galveston, making this city the virtual 
eastern terminus of the line. Trains will be put on as soon as 
the latter road reaches Wharton. The length of the road is 
350 miles, and it is the determination of the company to have 
the entire line completed to Brownsville, on the Rio Grande, 
and in active operation by January 1, 1883, with lateral branches 
connecting the main line with the Gulf of Mexico at Lavaca 


Bay, Corpus Christi and at Brazos Santiago. ‘The estimated 


cost of the entire line is $8,750,000, but the capital is fixed at 
$10,000,000 in order to provide for ail contingencies. Count 
Telfener owning nine-tenths of the stock, none of it will be 
thrown upon the market until the road reaches Victoria, and it 
isdonbtful ifthen. The road penetrates one of the richest and 
most productive agricultural! and pastoral eections of the State 
and has already a large business guaranteed it as soon as the 
Colorado river is crossed,” 


Ohio Railway—Clev. Col. C. & I.—Cin. Ham. & Dayton.— 
There has been quite an extraordinary controversy regarding 
the settlement of the difficulties between Messrs. Vanderbilt, 
Jewett and others, and the discontinuance of the litigation now 
pending in the Ohio courts. The Cincinnati Gazette of November 
27 publishes the following (in substance) as a special dispatch 
from New York: ** At a conference between Mr. Vanderbilt 
and Mr. Jewett held in New York a few days ago it was found 
that the difference which has existed between them as repre- 
sentatives of large railway interests could be adjusted by them- 
selves on a basis entirely satisfactory, without the aid of either 
courts orlawyers. Ata subsequent meeting an agreement was 
entered into. The basis of the agreement is : 

“ First—That all objections, legal or otherwise, to the directors and 


officers of the Ohio Railway Company performing their official duty as 
such shall be withdrawn and the validity of the consolidation recog- 


“ Second—That Mr. Vanderhilt shall not seek to control or influence 
the management of the New York Pennsylvania & Obio road, and that 
atthe proper time Mr. Jewett, as the representative of the Erie inter- 
est, shall become its Prerident. 

hird—That in the meantime the New York Pennsylvania & Ohio 

a shall be operated in harmopy and as a part of the Erie system. 
th Fourth—That the New York ennsylvavia & Ohio road shall have 
Da tight to work its business between Dayton and Cincinnati, over the 

yton short line, without hindrance or nterruption, together with all 
tr benefits fand privileges of the termina! facilities now owned, con- 
olled or enjoyed by the short line. 


. It is understood that the full text of the agreement between 
t. Vanderbilt and Mr. Jewett will not be made public until 
anuary 1, 1882. 
—s en the above was telegraphed to New York, President 
nett of the Erie Railroad declared that the report was en- 
rely ,, Without foundation in fact. “I have made no agree- 
hee he said, “with Mr. Vanderbilt or with any one else in 
a matter. I have not seen the dispatch from Cincinnati, but 
~ a eantion has been called to the subject. ‘There is not one 
s of truth in it. I have nothing to say about the terms, 
ve ere 18 no agreement, and there cannot therefore be any 
& lod. Mr. Devereux, of the Cleveland Columbus Cincinnati 
a RR., also denied the report. 
odtad n Noy. 30 the Cincinnati Gazette replied as follows, in its 
: ie columns : “On or before the Ist of January it will be 
* despionced that the controversy between Jewett and 
The ere t over the Ohio Railway Company has been adjusted. 
medet erstanding was that the announcement should not be 
and it OF & month ; but the Gazette had no such arrangement, 
Gere the public the benefit of the information. Rail- 
equall Clais, In justice to their stockholders, should be 
Y prompt, and they would be, no doubt, but for the fact 


rdell bonds, which are held by 387 persons, . 











that they combine stock speculations with their official re- 
lations.” 


Pacifie Coast Steamship Company.—The San Francisco 
Chronicle says that several heavy stockholders sold out a solid 
block of 10,000 shares at $87 a share, which gives Henry Villard 
the practical control of the coast-carrying trade between San 
Francisco and Portland, Oregon, with connections to Victoria, 
Puyallup, and several other points on Puget Sound. The 
Pacific Coast Steamship Company has ways remained 
in the hands of about 15 large stockholders. It has run two 
mail lines, one to Portland and the other to Les Angeles and 
fan Diego. It is understood that the new arrangement will not 
affect the Southern route, which will be conducted as hitherto. 
The amount of stock sold aggregates nearly $1,000,000. 


Pennsylvania State Loan.—The State Sinking Fund Com- 
missioners at Harrisburg will receive proposals till Jan. 4, 
1882, for three, three and one-half or four per cent bonds, to 
the amount of $10,000,000, the bonds to run 30 years from Feb. 
1, 1882, and the proceeds to be used in taking up old bonds 
falling due. No bid at less than par will be considered. 


Pittsburg & Rochester.—A dispatch to the Chicago Tribune 
from Pittsburg reports that the Ruchester & Charlotte, the 
Rochester & Pittsburg, the Buffalo Rochester & Pittsburg, the 
Great Valley & Bradford, the Bradford & State Line and the 
Pittsburg & New York railroads were consolidated, to form a 
direct line from Lake Ontario to Pittsburg over the low grade 
division of the Allegheny Valley and the Pittsburg & Western 
roads. The Rochester & Charlotte Railroad, which is the most: 
northerly line, has for its northern terminus the important 
harbor of Charlotte, on Lake Ontario, and ruus south to 
Rochester. It has been in course of construction for some 
time. The Rochester & Pittsburg Raiiroad forms the second 
link in an old road running from Rochester to Salamanca, and 
was purchased by its present owners over a yearago. At 
Salamanca, its southern terminus, it forms a junction with the 
New York Pennsylvania & Ohio Railroad and the New York 
Lake Erie & Western. The Great Valley & Bradford Railroad 
is the third link, and when completed will run from Salamanca 
to the Pennsylvania State line. Here it will be joined by the © 
Bradford & State Line Railroad, which forms the fourth link, 
and takes the chain to Bradford, where it is joined by the 
Pittsburg & New York Railroad, the fifth link. ‘This last road 
will run to Brookville, where a junction will be formed with 
the low grade division of the Allegheny Valley Road. 

The consolidation is made under the name of the Pittsburg & 
Rochester Railroad Company, Walston H. Brown of New York 
being President. The directors are all eastern men, with the 
exception of Mr. Callery of the Pittsburg & Western. The 


‘capital stock is fixed at $10,000,000. At Albany, N.Y., Nov. 29, 


articles of consolidation were filed. 


Richmond & Petersburg.—At the meeting of the stock- 
holders of the Richmond & Petersburg Railroad Company the 
President submitted tie following statement of the business of 
the company for the fiscal year ending September 30, 1881: 


1879-80. 1880-81. 

Ns nits cocndidiobecstasbiadé $164,198 $185,905 
Expenses, ordinary and extraordinary..... 85,099 99,978 
 ictcitdnnamaghbennatannbne aes $79,099 $85,926 
I bch ovcddccoccoascote+coensces 17,874 16,099 
TD I, nc cceceded sdbbacnevctesctis $61,224 $69,827 


About $15,000 expended in new equipments and permanent 
betterments is included in the above item of expenses. 
Twenty-five thousand dollars of the eight per cent bonds, due 
on the 1st of April last, were paid with the avails of $25,000 
of the new six per cent gold bonds sold at 106 and interest. 


Saratoga County Bonds.—At Saratoga, November 23, the 
General Term reversed the judgment in the case of the Sara- 
toga County Board of Supervisors against Andrew Seabury and 
others, ‘This case arose out of the alleged defalcation of ex- 
County Treasurer Henry A. Mann, of Ballston Spa, in 1875. 
‘The reversal of judgment renders valid the alleged over-issue of 
notes made by him. The Board will probably order the case 
carried up to the Court of Appeals. The notes aggregate 
$138,000, besides the interest that has accrued since 1875, 
which, together with costs and fees, will swell the amount to 
about $225,000. 

South Carolina.—In the United States Circuit Court, last 
week, several final orders were entered, completing the recent 
compromises and the transfer of the road. The so-called syn- 
dicate claim was settled by the payment of $135,472, the syn- 
dicate surrendering the second-mortgage bonds and the Green- 
ville & Columbia and other securities which they held as 
collateral. The court fixed the pro vata share of the second- 
mortgage bondholders in the proceeds of the foreclosure sale 
at 26 per cent, allowed the receiver a commission of 1 per cent 
for making the sale, and directed $25,000 to be retained in 
court as a fund to meet claims and bonds not yet presented for 
payment. Finally, the transfer of the road was ordered to the 
purchasers, who have organized the South Carolina Railway 
Company, and have executed the mortgages, &c., provided for 
in the agreement of reorganization.—&, R. Gazette, 


Southern Pacific—Texas Pacific.—Of tne agreement between 
these companies, signed by Messrs. Huntington & Gould, the 
following is an abstract given in the 7ri5wne: “It provides 
that the tracks of the two systems shall be joined when they 
meet, about one hundred miles east of El Paso, and both are to 
use the line between the junction and El Paso on equal terms ; 
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the Texas Pacific reserving the right to run its own trains into 
E! Paso on paying one half the cost of maintenance, taxes and 
interest on the cost of construction—$10,000 a mile. Through 
business is to be done on a pro rata basis by both companies 
all the way to San Diego, Los Angeles and San Francisco, 
although the franchises of the Texas Pacific were limited by 
its charter to San Diego. The rates between competitive poiuts 
are to be as low as by any of the other trans-continental routes. 
The agreement does not prevent the completion of the Hunt- 
ington road through Texas by way of San Antonio & Houston, 
but provides that, after the completion of this road, the New 
Orleans and seaboard business shall be divided equally between 
the two lines. ‘ne Huntington road is to be accorded the 
privilege ot asing from 80 to 100 miles of the Texas Pacific 
tracks nearest New Orleans on equal terms. The through 
Galveston business to and from Ei Paso and the Pacific coast is 
to be divided on the basis of one-third tothe Texas Pacific and 
two-thirds to the San Antoniv line. [For Galvestun business 
the Galveston Houston & Henderson road will be used from 
Houston to Galveston. } 

** In consideration of the privilege of using the road into El 
Paso j intly), and of the perpetual privilege into Los Angeles 
and San Francisco, as well as San Diego, the Texas Pacific 
relinquishes its claims to land grant, right of way and 
franchises west of El Paso to the Southern Pacific Rail- 
road. The Texas Pacific engages not to extend its road 
west of El Paso, and the Southern Pacific agrees not to ‘ paral- 
lel’ the ‘Texas Pacific line east of El Paso, or either of the 
roads of the svutheastern system in the States of Texas, 
Arkansas or Missouri. The usual provisions for arbitration of 
any disputes arising under the agreement, are made. 

“ The junction by the Southern Pacific and the Texas Pacific 
will be made in a few days at Sierra Blanca Springs, in West- 
ern Texas. The Huntington line across Texas will not be 
opened before next June. Through trains between New Orleans 
and St. Louis and El Paso will be put on the lines about 
January.” [Ine junction was made Dec. 1.] 


Texas & ~t. Lonis.—A dispatch from St. Louis, Nov. 26, 
says: “Col. Paramore. President of the Texas & St. Louis 
Narrow Guage Railrvad, closed a contract to-day with F x, 
Corby & Uo. of this city for track material for the constraction 
of 275 miles of road from New Madrid, Mo., to Texarkana. The 
materia! will be manufactured by the Powell Iron & Nail Com- 

ny of Naxhville, Tenn , of which H. L. Fox, senior member of 

¢ firm of Fox, Corby & Co, is President Heretofore contracts 
of this kind bave a!most invariably gone East, but it is being 
nit aa that they can be filled quite as well or better in the 
est.” 


Union Pacific.—-The following statement of earnings and 
expenses for September, 1881, is pubsished in the World: 

















Gross Nel 

Earnings. Expenses. Earnings. 

A SNEED... oc cincceescusccen $1,827,580 $623,908 $1,205,672 
Union Pavitic Branches....... 352,684 214,997 162,686 
Kansas Pavific.... ... AF AD NSE 661,805 287,752 379,052 
Kansas Pacitic Branches...... 108,272 7,370 50,901 
Denver & Buuth Pac.fic....... 139,106 145,377 "6,271 
IIL chiiain:cnesin “athis. ciiadan eaaiaane $3,119,449 $1,329,407 $1,790,042 


Operating expenses were 42°62 p. ct. of earnings. 





* Defieieney. 


Virginia Midland.—The Baltimore Sun reports that a 
meeting of the stockholders of the Virginia Midland Railroad 
Company was held at Alexandria, at which the trustees made a 
report on the reorganization, and it was resolved to issue 
$4.000,000 income bonds to reti.e the first and second preferred 
stock, and for other purposes. 

Mr. Baidwin, on behalf of the trustees, reported that, as 
authorized by the scheme of organization, there had been issued 
to all proper claimants stock as follows: Of the first preferred, 
$1,500,000, of the second preferred, $2 000,000, and of the 
common stock, $300,000. A resolution offered by Mr. Jno. W. 
Burke, of Alexandria, approving the report of the trustees and 
confirming their acts, was adopted. Mr. Baldwin further 
stated that it had been found impossible to prepare a written 
statement of the financial condition of the road, but the trus- 
tees reported that they had issued $4,000,000 of preferred 
stock, $300,600 of common stock, and of new bonds aggregating 
$7,635,000; that the trustees have redeemed all the bonds 
presented to them and paid all the existing obligations of the 
company. Allc’aims, with but one exception, had been fully 
adjusted; that $50,000 had been passed to the President of the 
company for the redemption of bonds still out; that the Balti- 
more & Ohio Railroad, as the banker for the trustees, had a 
claim of $64,000, which they hai hoped to settle before the 
meeting. but which would be settled this week or as soon there- 
after as possible, in a manner which was regarded as only 
equitable, by giving bonds; that after the payment of all claims 
agaiast the company, there would be remaining on hand nearly 
$900,000, which the trustees would turn over, after the execu- 
tion of their trust, to the proper parties, subject, however, to 
any claims which might be presented. The trustees would ask 
the board of directors to appoint a committee to audit all 
accounts. 

President Barbour stated that he had, by outside authority, 
subscribed $250,000 to the North Carolina Midland Railroad, 
and requested that the meeting ratify that subscription made 
by him as President of the Virginia Midland Railway Company. 

A resolution approving his action was adopted. : 








The Commercial 'Eimes, — 
COMMERCIAL EPITOME. 


Fripay Niext, December 2, 188]. 


There is some abatement of the severe weather noticed in oy 
last, and the premature olosing of inland navigation has beep 
generally postponed. But trade partakes more and more of g 
holiday character, and there is little inclination to enter upog 
large transactions till after the holidays, unless great indnee.. 
ments in the matter of prices are held out. The situation is, 
however, encouraging as regards the present and promising for 
the future. Speculation is not in any sense reckless, and there 
is po complaint of over-trading. Congress will meet on Mon. 
day, and there is a prospect that at this session some reduction. 
will be madein the burdens of taxation. 

The following is as'atement of the stocks of leading articieg. 
of merchandise at dates given : 


























1881. 1881. } 1890 
Dee. 1. Nov. 1. Dee. 1, 
RI TTT TT bbls. 39,927 25,338 26,296. 
i ieiidbeteacibaatatad mae ek tes. and bbls. 2.294 757 3,251 
DMELS cine a cedpoesseccncs wdoodaat tes 42,539 44,707 18,044 
Tobacco, foreign ............. bales. 27,601 20,484 | 23,678. 
Tobacco, domestic ............ hhds.| 45,342 46,263 50,203 
he vecks catiaudecanl bags 147,159 134,917 137,810 
Ms occa cascee! baga.| 54,375 48:771 91,748 
Coffee, Java, &c............... mats.| 141,229 118,000 178,929 
SME cnesntedvvce cosscccsoeucs hhds 47,080 1,72 87,710 
lie Rein ciiioknd ou mlediiel boxes 7,776 10,097 7,646 
BEET cbugoveseneccosnnqacs bags, &c.| 496,27 534,591 967,000 
hs gid dbkencwedecesead ids. 52 ay 3,607 
Molasses, foreign... ........... hhds. 1,828 2.080 1,251 
Molasses, domestic...... ...... bbls. 1.000 500 ,000 
Pte ccdascesseneseusee cesngnenee 264,000 250,600 197,10” 
DE ccarckhéautiheds se eeeeed bales 170,299 113.456 112,697 
Ps ctbvenckinshsece wncsecetde bbls 24,1038 18,7138 51,425 
Spirits turpentine ............. bbls 2,627 2,920 1.966 
TE. cansoncccessrcececcvcvcceses bbls $58 13+0 558 
EES AS PS eee bags. 22,620 23,800 16,950 
Rice, domestic.. .... .bbls. and tes. 612 850 1,900 
uh digehcnne +0 cenecss and age 62,600 81.500 61,200 
DT ccccepcnrcetes tadanans bags. 9,600 11,300 9.800 
BBD, cocccnccvccce cove csccccns bales 1,900 2,200 4,228, 
SPD. cdconte concsvesces Dales 25,000 37,700 52.625 
S:anila hemp.........-.---. -. bales. #,000 5,262 11,287 





Coffee has been very quiet at unchanged quotations. Tea 
has sold at generally steady prices at the auction sales, Rice 
has been moderately active at steady and unchanged prices, 
Molasses has been rather quiet and new crop New Orleans has 
declined to 50@60c. for fair to choice. Spices have remained 
duil. Foreign fruits, on a better demand for the coming holi- 
days, have been firmer. Raw sugar has been very dall at a 
further decline to 75£c. for fair Cuba refining muscovado; refined 
has sold very slowly, and aftersome fluctuations closes at about 
the quotations of a week ago, crashed, however, being now ob- 
tainable at 10c. 

Kentucky tobacco has been quiet in the past week, and prices 
are nominally unchanged. The shipments of the past month 
included 2,400 hhds. Maryland, forwarded through this port. 
The receipts of Western hhd:. at the market in November were 
4,356 hhds., against 5,950 do. in November, 1880; 200 hhds. 
were imported by a maufacturer from Liverpool. The market 
for seed leaf continues quiet, and sales for the week are only 
1,100 cases as follows, all from the erop of 1880: 400 case# 
Pennsylvania, 646@2Ic., 250 cases New England, 15@30e¢, and 
450 cases Ohio, 4@1U0e. Also, 400 bales Havana, 85@$1 15c. 

The provision masket has latterly been firmer, owing to an 
improved state of affairs at the West, where a heavy specula- 
live interest is reported ‘There were sales of mess pork on the 
spot at $17 75; December options were quoted $17 35; January, 
$18 25; February, $18 15@518 35. Bacon has been dall here, 
but fairly active for export at the West at 8%e. for Jong and 
short clear together. Beef and beef hams rule firm and in 
fair demaud. Lard was again a trifle firmer, with sales of 
prime western on the spot at 11°45@11°47}6¢; December 
options sold at 11°40@11°42%4c.; January, 11°65@11°674¢; 
February, 11°75@11 77}ec.; March, 11°85@11°87}6c.; May, 12@ 
12°02 }6c.; Continental refined quoted, 11°65e. ‘The Cincinnati 
Price Current gives returns from 88 per cent of the points 
where pork packing was done last year, inclusive of November, 
showing a total for this season of 1,708,000 vounds, against 
2,215,000 last year for the same time. Butter and cheese firm 
at slight advances. Tallow steady at 736@75éc. Stearine fim 
at 11°44@11%e. 

Naval stores have shown much irregularity, owing to the slow 
export calls and the lower Southern advices. Spirits turpel- 
tine, 55@553$c. Good strained rosin, $2 174@$2 2244. Petro- 
leum dull and weak at further declines. ‘The excessive produc 
tion at the wells has a disastrous effect on values. Refined for 
export, 7%c. Crude certificates closed at 815éc., after selling 
at 8114@8334e. Ingot copper firm and fairly active at 194@ 
1936c. for Lake. All other metals firm. Hops steady 
wool dull. 

Ocean freights have been weak and rather dull, owing to the 
advanced rates for grain and the principal export staples. + 
day grain was taken to Liverpool by steam, 33éd.; bacon and 
cheese, 15s.; cotton, 11-64@14d.; flour, 10s.@12s. 6d.; grain t 
London by steam, quoted 5'4@534d.; do. to Glasgow by steam, 
quoted 4d ; do. to Antwerp by steam, 444d. Grain to Cork for 
orders by sail, quoted 4s. 446d. per qr.; refined petroleam to 
Rotterdam or Amsterdam, 3s. 3d.; do. to Trieste, 3s. 7/245 
from Philadelphia to Autwerp, 3s. 6d. 
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COTTON. In addition to above exports, our telegrams to-night also give 
: as the a am >unts of cotton on shipboard, not clearad, at 
Fripay, P. M., December 2, 1881. | the ports named. We add similar figures for New York, whieh 
‘ax MOVEMENT OF THE CROP, aS indicated by our telegrams | are ae for our special use by Messrs, Carey, Yale & 
from the South to-night, is given below. For the week ending | Lam 60 Beaver Street. 
this evening (Dee. 2), the total receipts have reached 216,170 On Shipboard, not cleared—for és 
bales, against 221,876 bales last week, 224,837 bales the previous Tia Leaving 
week and 224,420 bales three weeks since; making the total >a Great | pance.| Other | Coast-| oq, | Stock. 
receipts since the 1st of September, 1881, 2,269,533 bales, against | Britain. Foreign| wise. : 
9,538,057 bales for the same period of 1880, showing a decrease | gow Orieans...... 26,212 | 37,008 | 11,713| 1,383] 76,316 | 205,765 
gince September 1, 1881, of 268,374 bales. | Mobile.... ....-..| 1.750} 3,000} None.| None.| 4,750 o2 
Fe nadilsmeaninn , Unarleston..... .. 17,341; 1,050; 11,606] 1,050} 31.547] 91,666 
Receiptsat— | Sat. | Mon. | Tues. | Wee. | Thurs.| Fri. + Total. | 3avannah........ 7,700 | 2,400) 13,300) 4,400} 32,800) 76,427 
eres wees a Galveston........) .... .--- -Not re ceived .|........ bccees | stesewes 
Galveston ... -. 2,506} 2,705 1,567| 3,257) 2,792) 2,513] 15,340 | New York........ 1,000 | None. 900] None.} *2,200 | 170,365 
, ; 375 ' 375 Other ports....... 3,500} None. 1,200; 3,200 %,50u | 187,577 
Indianola, &e. oe est coe pale eéec 40 id sf Bree Se. sate 
New Orleaus...| 8,908] 9,951) 10,299) 4,443) 16,869) 14,047) 64,517 Total _.......| 57,503 | 43.458 | 44.319 | 10,533 | 156,113 | 718,096 
Mobile. ....----- 1,611) 4,096, 2,433) 2,339, 1,343) 2,136) 13.9383 ~~ tuciuded in this amount tuere are 300 bales at presses for foreign 
Wiorida .... ---- nail sees) asians 675) ecoe] 13528 .203 | porss, the destina ion of which we cannot learn. 
Savannah ...... 3,293 pnd 4,719) 6,716, 4,862) 5,939} 32.675| The speculation in futures was only moderately active the 
ee Gee er meee mee ae ae 108 | past week and prices have been variable ; yet, in the aggregate 
jaarleston 4,997| 3,370, 4,054] 4,036! 3,257] 6,140} 25,854 ; - 
og Saga ' ; yi roa | Some advance has been established. Saturday advanced and 
—-— cpnchandagain A ER aM ae Mes ME it EE ny, Bey teanend, DE MMEE » Mond d Tuesd dl d elosed 
Wilmington ....| 1,460) 1,473) 1,433) 1,442] 1,065) 1,434) 8,307 | Closed tower; Monday an SSeGRy Cpenes: Lower Cae 6 
Moreh’dC.,&e] —.... TP hae MR Rees gee: 749 | dearer ; Wednesday was firmer throughont, bat did not sustain 
Norfolk. ....---. 6,595, 6,031, 5,064) 3,653) 3,978) 5,857) 31,179 | the highest figures of the day. Thursday was slightly lower 
’ + Dai i es . 5 ‘ . 
Cy Pe eee 000) - 202}: = ----| +s] 2,054) 2,054 | throughout. To-day the opening was dearer on favorable 
New York eeoccece 468 O23, 7A7 472 138 58d 2,937 d . f Li ] d M h te b t th ] sl ht} 
Boston .....---» 3,123} 1,774| 2,526| 1,156] 1,586] 1,543] 11,710 | #dvices from Liverpool and Manchester, but the elose was slightly 
ealeiniore ... «. 243 eee 560} 200 _...| 1,003 | lower. The operators for the rise made the most of the frost 
Philadelp’a, &e. 80; 334) 837 46} 777; 748) 2,842] accounts published in our last; but it has appeared from the 
Totals this week 33,317 37,1 1| 33.69) 29,544) 36,867! 45,332/216,170 reports of injury done that a good deal of cotton is still in the 
for comparison, we give the following table showing the week’s field unpicked, and the potare of pleasant weather has had an 
twtal reseipts, the total since Sept. 1, 1881, and the stocks to-night | influence, in conjunction with the free movement of the erop, to 
and the same items for the corresponding periods of last year. check the upward course of values. It is evident, however, that 
aan = rare romano | Mosk. the crop has been marketed freely, the movement being aided 
teecipts to ees ta ; : 
Ree ope This |Since Sep.| This |Since Sep. by the increased facilities which each sueceeding year affords, 
thee ee 1, 1881. | Week. | 1, 1880. 1881. | 1880. | and receiving an impulse at the moment from the scarcity and 
Baiveston .... -.- 13.310) 227,466] 21,510! 273403) 02,380 95.227 | Bigh rates of money. Cotton on thespet has not met with mech 
iudianola, &e.. 275 8,613 678 eee 5 184 demand for export, but there has been a fair business for home 
New Orleans..... 64,517! 590,766, 44,501] 548 204/282,081/259,509 | consumption, with more speculation than usual. Priees were 
Mobile .--. ---.-. 13,988, 134,777) 17,222) 170,5%5) 41,016) 35,862 | advanced 1-16c. on Monday, and on Thursday the low grades of 
Norida........--| 2,203) 5 3 3: 37 3 ; 
Rorids 2,205) 11,958) 1,650) 8,633) 1,370) 1,133 | white were advanced %c.; the medium and better grades, as well 
Savannah..... .-| $2,678; 422,232) 32,828) 485,973)109,227)141,296 tained 1-16c. hich The furth d io 
Brunewiek, &e. 10- 5,366 73 Sure. Fs as stained, were I-1loc. hig er. here was a ta or a VADGS BO- 
@harleston ... .. 25,854) 309,517] 29,103] 361,073/123,213]119,136 | day of 1-16¢e. for all grades, middling uplands, closing at 127¢. 
Port Royal, &e. 326| 13,284] 4,076] 23,479 317} 10,266| The total sales for forward delivery for the week are $20,900 
bs = sey pe oz war pets rapist gr. 22,998) 28,49S | bales. For immediate delivery the total sales foot up this week 
Nac, | 54.1791 gonosd! 3160-1 3530761 70.36c! By oeg | 79530 bales, including 1,258 for export, 3,433 tor consumption, 
= noe aeindndeetedededes pide Vy» s0U- Ds 9D ye ° aa 2 ° 
City Point, &e.! 2,054| 29.165} 9,601] 105,291] ......1 ...... 2,589 for speculation and 250 in transit. Of the above, 900 bales 
New York........ 2.937) 22,8:3| 5,055] | 33,930]172,563/106,676 | were to armve. The following are the official quotations and 
Boston ........ .. 11,710 7i,798) 4,907) 38,635) 3,420) 33.6383 | sales for 3ach day of the past week. 
Baltimore ....... 1,003; 12,870) 1,325 11,955} 35,166) 2,550 ~< 
Philadelphia, &e.| 2,842| 19,080| 1,166} 15,561] 12,410] 6,487| won. 26t0 |__UP LANDS. __| NEW ORLEANS TEXAS. 
is 316.170|2,269,685|218.311|2,534,077|936,503/ 90h 60 | 22 2 _| Sats | Mou/Tacs/ Sat, | Mom Taen| Sat. \Mon.fraes 
: ro Ordin’y.@ | 931, | 9 94 | 9 9916 | 99g | 9% | '%e] 9 
{n order that comparison may be made with other years, we | gcrict a. 9° Otte O16 101°, 101g Kee 1Ui1g 1033. 100° 
give balow the totals at leading pouts tor six seasons. Good Ord..|1u9%g |105— | 105g [107% [101544101044 107% [101619 1018 i¢ 
aaa Str.G’dOrdiil = | LP1yg [Alig |L15z4 [1198 [113g fLl5.¢ [119% |2RSS 
Receipls at—| 1881. | 1980. 1879. 1878. 1377. | 1876. | Low Mid Vg/Ll}g L196 1191: [LLM gi LL% [117% [L135 411% 111% 
= | | Str.L’w Midi L143 FLL gli Lloyg) 12116 124g j124g j1I2', j12'e [12% 
Galvesvn ke.) 15.715) 22,183] 24,261) 31,205] 22,453] 28,318 Middling.. Liza} 12 12 12M 12-16 129 . ee 12546 1dr 
Ne aus.! GL317 55.017) 77.46 ~~ =; ro. | wood Mid../12 12 12 12 121: y¢)L: iv! lz 2 
Mob | Pek, AM BONL SH 087) TTART 53,201) 54.532 | Sr Grad Mid| 129 jg [12% |L2% [12% |1215,9) 121%). [12% 1215.9 12% py 
) corey DUNS) PRES) P8006) 24,981) 19,0635} 19,775 | Midd’g Fair|13%y¢ [13:8 [1316 [13% [13716 [13716 [13 ['3%16 13% 
Savannab....| 82.673; 35,82-) 24,105} 21,887] 27,112] 22,715 | Pair........ 131Sjgils% [1L37%e It4's [l43ig [Lidia |lite HAdyg 124096 
Charl'sVa, Gi) 25,180, 33173, 22,680) 19,768) 25,350] 25,528 Wea, Th. | Fri. Wea| Th, | Fri. | Wes] Ta. Fri. 
Wilua'’gt’a, & 9,056: 7.01; 6,073 4,99;; 10,380 5,361 Ordi : el on | 939 | — “loo, “v o% rr Ou... “om 
‘Norfolk, &e..| 33,13: 203! 35,55 Su 3: 365 ny: 4 ‘ 6} Ultia’ : 6} Its 
Ele cee aug. isi prin one ns $633 21,365 Strict Or. H13.¢ 9i5.¢ 1 - 10% 1G¥y 105 .¢ 10g 10% |105i¢ 
“a others... 20,303 11,201 19.476 18.855 9,153 10.13.) | Good Ord. 1053 10% 101346 Lu!>16 11116 Bie on Lilis 11% 
‘Tot.thie w’ 91017 Se ~ . .@’ Tye tl ve ft ‘113; 
Tot.thie w'k.! 216,170} 215,34)! 216,16.| 220,74-| 174,365} 157,733 ppatehag oe Lidl. Ret ists 11% 11194¢ 12 11% L1184g 12° 
ine Se int elon gine lao aed pe gyn be pore agpe « Str. L’w Mid/L1L13;¢ Lime [Liye Lz 12314 |12 iz 12: 
Mace Sept. 1} 2eme8 2523,057 |2351,165]1950,982]'673,88 |2031.393 | Middlinz...|L2. °° t21ig Ly aie 1233. 127}, 1514 [1293 [12% 6 
Alveé cou ivsiudes ludianvla; Cuariestou twmeciudes Port toyat, we.; | Good Mid..j1233 [127.5 | 1242 |121 @ l2% j1L2'sy™q lz ligilz 126 
nit gon Licludes Morehead City, &c.; Norfolk includes City Point. &e, | 3tr. hy MidjL25g) jL2thy, ots j12 Pi6 ? tp age 7 13s 
7 . . a j ’ , . 3 i< is ; * i: 
apne exports for the week ending this evening reach a total _— BF - ‘ae 131°, -¥ tes ‘b43;9 tr 143, 114346 ian 4516 
84,526 bales, of which 38,921 were to Great Britain, 13,947 to 2 FH FO . w Th.| Erb 
France and beng to rest of the Continent, while the stocks as| _ eat iee esos sl Pemetstad ewe, fd o| Ort 
@ up this evening are now 966,598 bales. Below are the | Good Ordinary ........---- #@ | 813; 8% | 8% | 87% | 1519) 9 
exports for the week and since September 1, 1881. Strict Guod Ordinary..........-. 91316) 97% | 97% | 97% | 9156/10 
baneeen aw f LOW MIGAURE:. 0 ccsccsvescesss- 104g {10916 (10% 6 [10% [105 [101i 
| Week Ending Dec. 2. From Sept. 1, 1881. tu Dec. 2, 1831. | Middling ...............---.----- LL [11%16 11% 6 11196 [11% J1bilig 
Exports | —— =—e = ‘ Buportea to— MARKET AND SALES. 
re i-| Total | Great tonti- 
from— ‘aay ao a a bed France yen Total. SALES OF SPOT AND TRANSIT | FUTURES. 
; - ee ela ee fame omen | ee —|— -— SPOT MARKET 7 ? », { 
Gaiveston.....) ...... 1,330] 10,916) 12,296] 54,012] 4,911} 25,629] £3,552 CLOSED. —. a | i a Totat | Sales. = 
, New Orleans..| 8,563, 8,150} 14,060] 30,773] 172,82 | $1,6:2| $3,828] 338,262 ita te — ll: . 
3 RR Baa BB RA pe see RES pares 7.97) | gat. .|Quict.......: ....]  .-.- | 930) ....| ....] _ 230201,700' 700 
7 Florida ........ eee Brews: Elen) Saeetwe ED fide didi! < vena * 8,900} Mon .'Steady atljgadv} 100, 564) 605; 150, 1,419 141,800; 700 
Savannah.....| ...... 1.200; 1,730) 2,930) 57,632) 9,45 82,397) 149.479 Tues .'Steady ...... ..2-| 300) 405! 704} 100 1,512, 137,800 700 
Charleston *...| 1,672) 3,217) 2,350) 7,236} 57,608] 12.4251 43,88) 119,869 | Wed -\Hirm -------. =. PE: SE SAOD «5-1. 50 133 -p00| 900 
mington...} 1,077, ......{ . .... 1,077| 18,705} 1,480] 8,080] + 239.204 | SRUTSDU GY atEvy. Qi! excl a19| aoul | L7aalhal Ze 
Norfolk......| 7.296! ...... 1,256} 8,352| 109,027] ...... 10-96} 119,493 | Fri- -(Steady attigadv) 658) 847) 220) ....) 1.74 save sseno 1,600 
: a Aca aN nae: sieaal 1,346] 7,233] 4,484] 12,723] 23,432] 133,639 | Total! ... ......-. . 1.258 3.41332.589 250 7530920,900' 6,000 
~All OOS .....21 ‘occo--] 6,008] 94,778) .:.... i] 34,779 rs . ees ary hoa aue ane 
Z =~ ai~ L Uatiy AoUVeties Live t VIVE oO avULUauy Aout r y pb 
i oon kc ne re 5,017" 25,630 12,256 37,886 | vious to that on which they are revorted. 
9 Pe) ee apt | 2888} 18.928) 50) 18.978 | ae Sates AND Pricks oF Futures are shown by the follow- 
; . Total ...,... 33,921) 13,947] 31,655) 84,526) 649,091/122,541| 285,416/1,057,056 | ing comprehensive table. In this statement will be tcand the 
r RE 100 43°], 23,5571 820% |1at Toa) Roa azzlia7 Ie | oat Agel aao aug | daily market, the prices of sales for each mouth each day, and 
0 udes exports from Port Royal, &¢. the closing bids, in addition to the daily and total sales. 
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*Includes sales in September, 1881, for September. 314, ,000; Septem- 
ber-October for October. 416.400. Also for October, 1882, 2,900 bales 
as follows: Monday, 1,500, 11°91@12°00; Wednesday, 200, 11°88@ 
11°90; Thursday, 200, 11:85; riday, 2, 000, 11°85. 


Transferable Orders—Saturda . af Monda . ww a eada 
12°05; Wednesday, 12°15; Thursday, is 0: Friday, 12 so tie 


Short Notices for Decem sora ced . gt 92@12; - A . LL: 
12°05; Wednesday; 12°11@12°09; day, 119 2°08. 7 . — 


The following exchanges have nye made duripvg the week: 


“42 pd. to exch. 300 Dec. for Feb. 800 Ded. s. n. 1st for ay n. 
‘75 pd. te exch. 1,000 Dec. for Apr. 39 pd. to exch. 500 Jan. r. 
39 pd. to exch. 200 Jan. for Mar. 


' Tar Visisie SuprLy oF CorTox, as made up by cable and | 
telegraph, is as follows. The Continental ‘stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat. 
for the Continent are this week’s returns, and consequently 
brought down:to Thursday evening; hence, to make the totals the 


10 
Z 
‘se 





complete figures for to-night (Dec. 2), we add the item of exports’ 


from the United States, including i in it the exports of Friday only: 
1881. 1 

Stock at Liverpool.......bales. 435,000 441.000 339,000 325,000 

_43,700 53,594 33 __ 33,500 


Stock at London London.... Sees eeee+ece ’ 
-434 434,700 392/594 "862,500 





Total Great Britain stock . “474,600. - 


- Columbus, —- 


Newberry. § 7 ie | 954 


TT 


meee as 
Stock at Havre ..........bales. 126, 
Stock at Marsei 3.5 


. 13,8 
Stock at Hampurg ; 22 
Stock at Bremen........-..-.-- ,7¢ 
8 Amsterdam 12,71 


+ 
twerp. . 2,08 
Ook at other conti’ntal ports. 7850 


ee 
. 





1878. 
82,250 
1,250 


ao 
SOs 
SS 








z= 








©-1 
J —) 








981 
5,830 








147,250, 


-— ee see 


509,750 


Total continental ports.... 237,610 167,J11 116,162 





Total European stocks.. .. 712,210 651,811 


{India cotton afloat for oe 70,00¢ 0 7 85,000 
Amer’n cotton afloatfor Eur’pe 393,000 459,00( 537,000 
Ecypt,Brazil, &c.,afitforE’r’pe  44,00( 38. 26,000 

in United States ports .. 956,593 909 622.494 
Stock o U. 8. interior ports... 350,36: 865 236,28y 
United Stetesexportawo-day.. 14,400 31,000 14,000 37,000 


508,756 









































a) 
Total visible supply 2,555,572 2,370,585 2,250,620 2,073,454 
Ofthe avove, the totals of American and other descriptions are as follows. 


327. Oo 321 000 


a 
ty, 
or oo te stocks... 3: 
exports to-lay.. 1 


227,000 
48,000 
619,920 
7v0,603 
287,109 
14,000 








aaa OOD 
598 900,90: 
364 248, 863 
,40 31,000 



































p= Ot 
Os oete one @ 
- * 





‘Total American............2,164,362 2,059,774 1,896,632 1 756.704 
East Indian, Brazil, éc.— 
120,000 


don stock 39,600 43,700 
Kontinental stocks 63,LIL 
[ndia afloat for Europe. 41,000 
Egypt, Brazil, &c., aflo 44 0v0 338,000 











To 391.210 310,811 353,988 316.750 
Total American 2, 164,362 362 2,059,774 1,896,632 1,756,704 


Total visible supply......-.2.555,572 2,370,585 2,250,620 2,073,454 

Price Mid. Upl., Liverpool .... tllygd. Gliygd. 615, 9:1. 5igd. 

(9 The imports into Continental ports this week have been 
21,300 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 184,987 bales as compared with the same date of 1880, 
an ¢tnerease of 304,952 bales as compared with the corres- 
ponding date of 1879 and an increase of 482,118 bales as com- 

pared with 1878. 


At tHe InTERI0R Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1880—is set out in detail in the followiag 
statement: 








Week ending Dec. 2, ‘81. Week ending Dee. 3, ’80. 





|Receipts.|Shipm’ts| Stock. 


Augusta, Ga §,391 28,286 
Columbus, Ga...| 4,863 eye +f 








N ville, eoagags 


s, Texas. 


Je 
Shreveport, La.. 
Vicksburg, Misa. 

















St. Louis, Mo.... 
Cincinnati, O. rofl 


Total, old ports. . 


85 
18,198 16,592 
128,148 {103,687 





103,085 


Raléigh, N. C.... 2,400 2|| 3,442 

t ..| 1,918 3 823 
Lo 977 
Little Rock, Ati. 1,630 
ae a meg Eo Tex.. 1,384 025 555 3% 
Houston, Tex. ...| 19,162 2 || 23,818} 22,136 
Total, new ports} 30,875 | 29,310] 42,722 || 32,199| 29,912 
Total. all 159,023 |132,997 |393,086 |{135,284 [132,043 |287,717 

The above totals show that the old interior stocks have in- 
creased during the week 24,461 bales, and are to-night 101,499 
bales more than at the same period last year. The receipts at 
the same towns have been 25,063 bales more than the same W 
last year. 

Receipts FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
‘week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach 
therefore, a safer conclusion through a comparative statement 
‘like the following. In reply to frequent inquiries we will add 






































| that'these figures, of course, do not include overland receipts of. 


Southern consumption; they are simply a statement of the 





weekly movement from the plantations of that’ part of the crop 
which finally reaches the market through the out-ports. x 











ee prceusen 8, 1881. | 
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FROM PLANTATIONS. 







at Interior 
1879. | 1830. 


Rec’pts from Plant’ns. 
1881. | 187%. | 1880. | 1331. 


59,1 108,164 
87,291 144.6 


Week Receipts at the Ports. 
endiro— | i979. | 1880. |. 1881. 
































186,1 *) 108.449 










184,531) 95,90 +) 152, "F211 211.467 
11' 


295 24,431 





The above statement shows— 

1. That the total receipts from the plantations since Sept.1 in 
1881 were 2,584,512 bales; in 1880 were 2,765,979 bales; in 1879 
were 2,630,973 bales. 


9, That, although the receipts at the out-ports the past week 


were 216,170 bales, the actual movement from plantations was | | 


940,631 bales, the balance going to increase the stocks at 
¢he interior ports. Last year the receipts from the planta- 
tions for the same week were 219,295 bales and for 1879 they 
were 239,093 bales. 


WeaTHER REPORTS BY TELEGRAPH.—There has been some rain 
in most of the districts the past week, but in general the weather 
has peer crop gathering wherever a top crop has been 
secured, 

Galveston, Texas.—Telegram not received. 

Indianola, Texas.—Telegram not received. 

Dallas, Texas.—Telegram not received. 

Brenham, Texas.—Telegram not received. 

New Orleans, Louisiana.—We have had rain on one day 
during the past week, the rainfall reaching five hundredths of 
aninch. The thermometer has averaged 56. 

Shreveport, Lowisiana.—Telegram not received. 

Vicksburg, Mississippi.—The weather has been mild and 
clear during the past week, with rain on one day. 

Columbus, Mississippi.—The rainfall during the past week 
reached two hundredths of an inch. The cause of the Jarge 
receipts to date is in consequence of receipts from new territory. 
The crop in the immediate vicinity is almost exhausted. The 
thermometer has ranged from 25 to 66, averaging 47. The rain- 
fall during the month of November reached six inches and ten 
hundredths. 

Little Rock, Arkansas.—The weather during the past week 
has been clear, with the exception of on Wednesday, on which | 
day we had a slight rain, the rainfall reaching seventeen hun- 
dredths of an inch. The thermometer has averaged 48, the 
highest being 78, and the lowest 24. We had rain on,seven days 
during the month of November, and the rainfall reached five 
inches and seventy-three hundredths. The thermometer ranged 
from 21 to 78, and averaged 47. 

Nashville, Tennessee.—It has rained on two days during the 
past week, the rainfall reached fifty-nine hundredths of an inch. 
Average thermometer 47, highest 65 and lowest 21. ’ 

Mobile, Albama.—lIt has rained on two days during the: 


a gg the rainfall reaching one inch and twenty-nine hun- } 


ths. We have had killing frost cn three nights of the past 
week. About all the crop has now been secured. The thermom- 
eter has ranged from 27 to 72, averaging 52. pose 
Mon'gomery, Alabama.—The weather during the past week 
has been fine, with light rain on three days. The thermometer 
has averaged 48. The rainfall for the week reached twent 
ean of aninch, and during the month of November it 
reached. four inches and fifty six hundredth‘, ! 
Selma, Alabama.—It has rained on one day of the past 


week, ahd the remainder of. the week has been pleasant. The). . 


rainfall reached seventy hundredths of aninch. We have had 


akilling frost this week. The thermometer has averaged 41.: +" 


Madison, Florida.—We had rain on two days the early part of 
the past week, but the latter portion has been clear and pleasant.. 
Contracts for labor for the ‘coming year are now being made at 


abouf last year’s rates. The thermometer has averaged 55, the} 
a.—It has rained on two days during the past:) 


wehest being 65 and the lowest 45. 

acon, Georgt 

week. The thermometer has averaged 69. | Peek 
Columbus, Georgia.-It has rained on one day during the 

pez. the rainfall reaching fifty hundredths of an inch. 
- 


thermometer has ranged from 41 to 65, averaging 56. _ 


Savannah, Georgia.—We have had rain ‘on one day during'| — 
ed week, and the rest of the week has been pleasant. The} 
reac 


hed fifty-two hundredths of aninch. The thermom- 

eter has ranged from 33 to 75, averaging 55. paes 
Augusta, Georgia.—The early part of the past week it was 
showery on three days, but the latter portion of the week has. 
clear and ‘pleasant. The rainfall reached fifty-six 
hundredths of an inch. ‘The planters are marketing their crop 
freely, Average thermometer 49, highest 74 and lowest’ 26. 


“s a the month of November one inch and eighty-one 


Atlanta, Georgia.—We have had rain on two days during | 


the past week, the rainfall reaching forty-one hundredths of an 
ad ‘The thermometer has averaged 43, ranging from 18 to 


Charleston, South” Carolina.—It has rained on three days |. 
ony nie hundredt 


during the past week, the rainfall reaching 





of —| inch. The thermometer has averaged 


ranging from ad 











——— 


New Orleans 
38,490 | | 


New Orleans reported below high-wat 
Sept. 9, 1874, when the zero of gauge was changed to h 
mark of April 15 and 16, 1874, which is 6-10ths of a f 








athe saga statement we have also received by 
showing the height of the rivers at the points named 
December 1, 1881, and December 2, 1880. 


1871, or 16 feet above low-water mark at that point. 

Cotton CONSUMPTION AND OVERLAND MovemMENT TO DECEMBER 
1.—In our editorial columns to-day will be found our usual 
Overland Movement brought down to December 1. 


JuTE Butts, Baaaine, Erc.—Bag 
during the week, thcugh no 


but the market is not active. 
sellers, and the tendency is toward a high 


er basis. 





telegraph, 
at 3 o’clock 
Dec. 1, °81. Dec. 2,’80. 
Feet. Inch. Feet. Inch. 
5 6 Z ll 0 
TS 2 4 0 
9 1 19 5 
15 2 14 10 
ae ae 6 Missing. 
er mark of 187 1 until 
igh-water 
oot above 


ging has been ia fair request 
reat activity is noted. ‘There 
| have been sales of some 600 rolls in lots as wanted, at previous 
uotations. Sellers are still quoting 9c. for 134 lb., 10c. for 2 
s., and llc. for standard qualities. Butts have sold fairly, 
There is a firm feeling among 
The trans- 


actions for the past month foot up 40,000 bales, part spot and 
part to arrive, at 2 9-16@25c.,and the market closes very strong 
at; 274@2 13-16c. for paper grades, and 244@3c. for bagging 
The stock is 25,000 bales, while about 102,649 bales 
are now on the way, which makes a visible supply of 127,649 


qualities. 


bales. 


COMPARATIVE Port Recerpts AND Daity Crop Movement.— 


A 
as 





comparison of the port movement by weeks is not accurate 
the weeks in different years do not end on the same day of the 


month. We have consequently added to our other standing 


‘tables a daily and monthly statement, that the reader may 


coystantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1831, has been as follows: 





Monthly 











573,533 
822,493 








receipts Nov. 30 .. 











1,499,517 





1877. 
98,491 


Year Beginning September 1. 

R.ceipls.; 1891, 1830. 1879. 1873. 
es 

Bapt’mb’r} 422,05°| 458,478) 333,643) 288,816 
October..| 827,849! 968,31! 888,492) 689,264 
.Novemb'r) 937,573)1,006,501) 942,272) 779,235 
Total year »137,484/)2,433,297|2,164,407/1,757,3 47 
Pero’ tage of tot. port 

| 41°42 43°27 39 51 





34°50 


1876. 


236,368 
675,260 
201,392 


1,813,520 








41°91 





This statement shows that up to Nov. 39 the receipts at the 
ports this year were 245,813 bales less than in 1880 and 
23,077 bales more than at the same time in 1878-79. By adding 
to the above totals to Nov. 30 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 





forithe different years. 





















































1881. | 1880. 1879. 1878. 1877. 1876. 
TotiOv. 31 1,249,906}1,426,796 1,222,135} 978,112} 678,959] 912,128 
Noy.1....} 29,104) 46,514) 30,704! 27,213) 31,773] 28,119 
“; 2....| 27,151] 37,897 8. 21,848} 29,165] 33,041 
“* 3....] 35,933 33,538) 46,140 8. 33,775] 32,587 
“'4....| 40,236) 41,655) 38,310} 30,964 8. 26,392 
a: 31,603} 55,664) 30,902] 27,396 44,314 8. 
“7 6.. 8. | 29,924] 29,6382] 23,33(; 31,7711 44,599 
mm 9... 46,365 8. 49,349!. 54,808) 35,215] 37,082 
“°g oJ 34,304 40,193] 28,562) 43,978] 22,037] 35,431 
“:9....| 40,389} 35,842 8. 27,281) 341,522) 27,963 
“40... 33,590} 31,96 46,584 8. 22,876] 40,324 
“11....| 38,169} 26,138} 32,849) 32,833 8. 27,149 
“42....1 29,130; 51,779} 32,27&] 33,448) 53,835 8. 
“$3....6 8. | 38,451] . 36,503) 24,002] 26,945) 58,348 
“44....| 36,748 Ss, 43,44(] 22,793) 28,463} 29,245 
4615....| 35,669! 49,862} 35,631} 33,647{ 32,003) 34,892 
*46....| 41,244) 41,557 8. 26,421} 28,026) 29,611 
“47....| 25,136) 31,535) 38,465 8. 31,603} 32,724 
“18....4 56,910} 31,094) 39,097] 23,170 8. 27,890 
“149....|.. 30,309] 61,119 9 36,4351 46,867 + 
“ 90... 8. 28,335} 26,413] 24,481] 23,003} 51,462 
“9$1....) 60,435 8. 51,249} 31,998} 36,402) 28,437 
“99....| 36,808; 40,619} 26,574; 38,871] 23,318) 44,893 
“ 93....} 32,690) 34,394 8. 21,906} 33,742) 28,725 
“94 ..|° 27,534) 26,970} 60,920 8. 12,906] 31,939 
«35 | 34,100) 27,748] 35,470} 36,616 8. 29,078 
“ 96....| 33,317} 47,126) 33,349) 34,536] 46,906 8. 
© 97 oy 8. 39,460] 41,607) 34,471] 25,92) 41,765 
«“98....| . 37,411 8. 51,232} 24,329] 21,915} 32,934 
“99 ;..| . 33,699} 41,559} 29,409) 32,773/ 27,911] 38,850 
“ 30....| 29,544) 32,562 8. 27,1134 24,358} 29,862. 
Tot. Kv.30|2,187,484|2,433,297|2,164,407|1,757,349|1,499,517|1,813,520 
Dec.'1....| 36,867} 26,647} 52,479 8. 21,387} 30,824 . 
“«12...| 45,332] 29,216 30,886) 39,978} 8. 21,089 
Total .. ...(2,269,683] 2,489,160] 2,247,772 1,797,327|1,520,904/1,865,433 
Perobntage of total) | F 
port reo’pts Dec..2..1. 42°38 4494| 40-41 31:9 46°19 
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‘This statement shows that the receipts since Sept. 1 up to 
to-night are now 219,477 bales less than they were to the same 
day of the month in 1880 and 21,911 bales more than they were 
o the same day of the month in 1879. We adi to the table 
te perceatages of total port receipts which had been received to 
December 2 in each of the years named. 

InpiA Corron MoyEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement‘ 
for the week and year, bringing the figures down to Dee. 1 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 






































|Shipments this weel:.| Shipments since Jan 1 Receipts. 
Year| Great | Conti- Great | Conti- This Since 
Brit’n.| nent | Tolal.| Britain! nent. Total. | Week.| Jan. 1 
1881111,000| 3.000/ 14,000 345.000.583.000! 928,000] 19,000) 1,277,000 
1880) 3,00: 10.000, 13,000) 365.000)/518,000) 833,000/10,000/ 1,137,000 
1879} 2,000!) 4,000) 6,000) 256,000) 368,000) 624,000) 4,000) 850. 
L878] ...... 1,000} 1,000/3-2,000)/399,000; 721,000{ 6,00u| 90,000 











According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 9,000 
bales, and an increase in shipments of 1,000 bales, and the 
shipments since January 1 show an increase of 45,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 


the same weck and years has been as follows 
CALCUrTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. 






































Tae Expcrts oF Corron from New York this week eaten 
decrease, as compared with last week, the total reaching 7.298 
bales, against 11.020 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since September 1, 1881, and in the last colamn 
the total for the same period of the previous year: 

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 188]. 
























































Week ending— Same 

Total | period 
Exported to— Nov. | N ov. Nov. Wao. since |previ'y; 

9. 16 3 Sept. 1.) year, 
Tea 5,198] 2,672 9,037) 5,892] 91,675!128,543 
Other British ports.......} 0... 200 ‘459, cesces 2,809) 4,905 
TOTAL TO GREAT Britany] 5,198) 2.872 9,496 5,392) 94,434 133.448 
PEER ae 5938/ 901) 575 ......} 12,723! 15.950 
Other French Si cuetel’ naivteak tepiee lf Seeese Bt oe seed 6 y 
TOTAL FRENCH. .......... 598! 904) 375) ......] 12,723 5,952 
| 

Bremen and Hanover ....; ...... 630, 915) 1,045] 11,248] 14,809 
DEE bescsheeecbicadd >) a eee ee 9,707 10 .666 
ere 100 349° 34 101} 1,740) 2,889 
TOTAL TO NORTH. EUROPE} 1,242) 1,3 i 919 1,146] 22,695, 28,335 
ee. Op , Op’rto, Gibralt’r,&@| ...... BOO ‘accuse 200 737 460 
AES PNR TPE eee ee pene 951 

TOTAL SPAIN, &€ .........| -..-.. 200, res | 20u 737} 1,411 
GRAND TOTAL ~naecees-nee 7.038) 5,313 11,020 7,238 130,639!179, 3'179,166 


Tus Fouuowina ARE THE Receiprs or Corron at N ew n York, 
Boston, Philadelphia and Baltimore for the past week, aud 
since September 1, 1881: 
















































































































































































3 ess Receipts |__New York. Boston. | Philadelphia.| Baltimore. 
t Shipments this week. Shipments since January 1. freasr> This , Since | This | Since | This | Since “This | Since 
2. Year Great | Conti- | Great Conti- week. Sept. 1.| week. Sept. week. |Sept.1.| week. |Sept. 1. 
ie Britain.) nent. Total. Britain nent Tota. age ae 
i ' x . ‘ Orl’ans “ptt 7 iad Sedade - vetdesl Goutal endudel ceetalt bul 
ie ' @X@s.... ns MEE  cichtind *:_cocesel bead “asatnel boosh Lhiae 
5 NEBL. eneel ee ete aoe | 3ts'000 | 85°000 | 208.000 | Savannah|14 $42 112,856) 1,502) 14,475) 1,249]16,793) 1,015) 271i 
i 1879... 3000 | 15000! 45000 | 212/000 | 1127000 334,000 | Sete) ass) aati ere] seeeeef sewers] seweeed  seeees 
i 1873....---- 1,000 | .--.-- __beee we wh nee | se § Car'lina 10,804 rit Fv ieee Manenen eben ngeee meee ie 
a is - oveme Jar’ lina i in teebdten  eemeial weeieissl ssonba 7 8.208 
i The above totals for this week show that the movement from Virginia..| 8,716 73,7735) 2,408! 23,197, 222222) 12227! 3,127} 39,670 
| the ports other than Bombay is 1,000 bales Jess than same / North. pts) ...... | 1,602! 5,293! 50,328] ......| ......| ...... 5 
) ° ° 2937) 22 ‘ 5 525 
week last year. For the whole of India, therefore, the total ship- gg *T49) ae 35,951) 1,525/12,356 G18} 5,859 
5 q “ . , ; eeeereeoit i. --2 288260, seeeee eeeceeet 2se2080e¢0e eee 
2 mente this week ard since Jan. 1, 1881, and for the correspondin —.- —-—| 
i Apne poe©M®s | puis year.|53,510 462,236 14,122|123,951| 2,768]29,149) 5.542| 86,404 
+ weeks and periods of the two previous years, are as follows. stnuibeteed (ast 9 mead, on + hang 
ie EXPORTS TO BURUVPE FROM ALL INDIA. Last year '35,016 424, 929' 13,789}102,362) 1,5665}20.905' 6,247] 95,494 
1881. 1880. 1879. Suippine News.—The exports of cotton froin the United 
a Shipments | ____ : 7 : States the past week, as per latest mail returns, have reached 
p a | since | thie |: Sines | Ehte | Sines | 106,876 bales. So far as the Southern ports are concerned, these 
é; werd Hee oe weet | ea & | tocen. | “an. >. | are the same exports reported by telegraph, and published in 
M Bows bay. . 14.000, 928,000) 13.000) 853,000] 6, 000) 621,00: | the CHronicte last Friday. With regard to New Yerk, we 
aq All other p’rts.| 1,v00) 299,000) 2,000] 299,000} 4,000; 324,000 | include the manifests of all vessels cleared up to Wednesday 
q - Total 15,000' 1,227,000, 15,000! 1,182,000} 10, — 948.000 night of this week: niastls 
a “hic New YOrRK—To Liverpool, per steamers Gallia, 115..Germanie, 
q ; = last manent — . — ne aye - the 1.864....Hevelins, 2, £73 e Spain, 947...Wyowing, 610” 5,892 
4 otal movement for the week ending Vec. and tor tae toree To Bremen, per steamer Mosel, 1.U45..............0.-.+--00-- 045 
years up to date, at all India ports. To Antwerp, per steamer Helvetia, a o1 Sena itetindl sareeteeess joe 
a © Bbarceloua, per steamer Fre nand ade Leasseps, Z ow 
ua ALEXANDRIA RECEIPTS AND SHIPMENTS.—Throu h arrangements | gew URLEANS—fo Liverpol, per steamers Arohiteet, 4,175..-. 
4 we bave made with Messrs, Davies, Benachi & Co., of Liverpool SI ATID cietsdss is n-siesheciaentineh ddaininteh stidth «oon binatntndhainh aime 9,675 
: and Alexandria, we now receive a weekly cable of the movements sar) Havre, per <a ey ene “2 7,365... “2 . Ville de Lisboune, 16,985 
ee « , ee per ef , 4, ‘ * «a8 
. of cotton at Alexandria, Egypt. The following are the receipts To Revai, per si camera Coronilla, 3,872....Gyprus, 5,223... 9,095 
ta and skipments for the past week and for the corresponding week To Genoa, per steamer Atlantico, 1 ‘9 RR. nie gma l, 
: et the previous two years CHARLESTUN— lo Liverpool, ‘Upia barks Bessie Parker, - vty Up 
‘ ae oe . Bjarke, er a Soy ee ry Be hea Up 
a lesandri > : and and 2: Sea Island....Jas ain, 2.: and an 
: seven” "4 Veta Mae ixso. || 1879. NINN ndisdsdideecietastteasirtat ach scciune en 7,714 
3 aie =i i—- To Barcelona, per ore Couseller, 921 Upiand. --- Prasquita, 
Z Heecip'» (eantars)— | 548 Upland ...Presidente, 274 Upland ....... ........-.. -- 1,748 
iF This week....’ 200,000 | 15.090 200,000 | SAVANNAH—To Bremen, per steamer Paxo, 5.301 Uplaud.. .. 5,301 
is Siuee Sept. 1) 1.627.550 Ai 1,085,500 1.740,000 To Amsterdam, per bark Krouos, 1 2OO Uphemd 2c. ccc voces 1,200 
i eS nee Te aE ge ' ae ey Nee ‘To Reval, pr steamer Regina, 7 5450 SS eres 7,450 
* This Since '| This Since This | Since To Gothenburg, per bark Messel, L450" Upland . 1,450 
E weeks. |Sept. 1.;| week. Sept. 1. week. |Sept. 1 To Barcelona, per ship Beethoven, 1,550 Uplaud....per bark 
ie Sa Dona Petromla, 1,500 Upland. .................c0-ecece-nee- 3,350 
i Exports (bales)— : pap s | . To Genea, per bark Agur, 1 1,500 Upland. ............-2-0--00- 1,500 
td to Liverpool......... ‘11 000) 67, 500), 10, 600 68.000 |15,000)115,605 | Texas—To Live rpool, per briz 8 ate i cn cuine cindinnanalaes 1,056 
Tv Continent ........ | d ,0U6 29s ui 3,907 || 9,834) 5u, 323 To Havre, per bark Elieser, RAE waancdedcdpecethvasuseveiee 1,456 
ay i— — fn WILMINGTON— [Lo Liverpoo!, per ‘parks Columbus, 2,122. .--Ed- 
| * Total Europe ...... 119 “008 97,429) 113,357 88,154 24,334 165,929 muud Richardson, 957....Jens Nilsen, 1,539........ eianeatll 4,618 
} -® ae A cantar is 0% lbs. To Havre, per bark Abeona, Fe err ceecces cove scccaes 1,430 
ee This statement show: that the receipts for the week ending NorFOLK—To civerpool, per steamers Glamis Castle,6, 348..... 6.900 
Ve oe d th ts to all E Mark Lane, 5 80L... per ship Servia, 4,751.........-.--. oe 
5 Dee. 1 were 200,00) cantars and the shipmen all Kurope To Genoa, per bark Rio de la Plata, 800........ ......20.--+++ 800 
5 were 19,006 bales. meatos te Avexpest, ae Soremens Atlas, 591 ... Bavarian, ser? 
cet . nhc nebesin wins senbn hein deel ehtnern , 
Mf MANCHESTER Market.—Our report received from Manchester | pup. etpis—TLo Liverpool, per steamer Ohio, 500 ...........- 500 
if to-night states that prices are firm for both twists and shirtings, | - 73 
i and thai there is a. fair business. We give the prices of to-day Total..... iia asiilaiias iain jain Ria PRON eee: 105,3 
B below, : and cave previous weeks’ prices for comparison: The particulars of these shipments, arranged in our usa 
be aan 1380. ——— | form, are as follows: Sad 
‘s | Cott al as. | Cott’n Liver Bre gener ¥j Bare 
hes ox . eo "fp. C - 
i 328 Oop.| (8% lbs. | wid, | 325 Cop.) 8% lbs. | Mid. pool. Havre. men. swerp. Reval. loud. Genow. Ts 
i Twist. Shirtings. Ups 1wist. Shirlings. | (yids | New York.. 5,392 ...... 1,045 . eS 2 ee 97, 000 
if _— N. Orleans. 9 675 Mees ae ka, Ri is 1,945 37.0% 
F Qa da@i4 w84/ 2 (Gh @& We 4&6, 4} A . | Charleston. 7,714 22.5... 22220. rercee cones 748.000 9'951 
iF Sep.30| 933 9%6 G @3 O | 716 | 94 @ 97%e'6 742@7 9 | 613;g | Savannah... ...... .. ... 5,301 1,200 7,450 3,350 1,500 9512 
Be Oct. 7' GIs @ 9416.6 @8S O: | 6% Gls @ +a @7 8 6111, Texas ..... RNs REE. . schcee..-chenee, weagce seenes ‘soaeee 6 048 
i - ©1459 @ 956 C6 @8 0; Gig) 94 @ 972'6 3 a7 9! 6% Wilmington 4,183 1,430 ...... 22.22 eeeeee  eeeeee se neee "700 
Pa “ 21,9 @$W6 6 @3 0 -— 6: 93g @1038)6 9 @3 0 | 6% Norfolk . SE eed octane) Le. ae ieee dia elna 800 1 "79 
I « 28| ee 946 6 @2 O | 6715 | 2% @10186 9 @8 O | 6% | Boston....-. RE Sibansa.’ -bdaoee eyrnne:. wenniv’, aneken, A 500 
78 Nov. 4; We@ 972'6;6 @8 0 | 633 | 9144010 |6 9 @8 O | 6g Philadelp’a eae Sara ile aig aie ee ag Ee See 
A * IT} 94210 is 6 @8 1% 6%, ; 9%4@10 6 YY @8 O 6716 TS ae aD 105,378 
a ~ AS; 9M@10, [6 G- a8 1's 6%) 94 976 71207 1019). 6% Total... 5102719171 6,340 1,30116,545 5,203 4,245 105, \ 
EB “ 25| 9%8@101g'6 6 @B 19) 6 3 ai stals are, 
i Dec. 2} 931096. 6 @8 123] Giyql 95.010 [6-978 O | Ellis | , Zncladed in the above totals are, from Savannah to Gothenburg, 
Be 


< a ones F 
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Below we give all news received to date of disasters to vessels THURSDAY. 
cotton from United States ports, etc.: .. Delavery. ad. | Delivery. d. | Delwery. d. 
OxTAL x, steamer (pan ), Laranen, at Liverpool, trom New Orleans, | Pay “yrp:---OeseGute | SUE SPE. Z| MAR“ADT.. 1 Oap 
lost and sustained ¢ ave On passrze. € <e-eenaet- cen 289s Saas BQ | OO ~-- woe eae eet 
City OF BERLIN, sieauer (Br.), Leitch, from New York, which arrived > ay aoe as ih se se WOR. «2< cetees 632 eae nesses 619, eS 
at Liverp ol. Novemoer 2), is reportet to have lost boats and | ~"" as  @2%e.al3 Tal At ean ss G3le. ont hig ***" 813 
received other dumase daring the passag>. Apr.-Ma 3% 67 16 J “AUZ.. --.-- aber Apr.-May no--ooe-GOP18 
EeyrPr, stea nec (3r.). 3 un ior, from New York, which arrived at Liver- + ning on age + ae ees ole an arte 65 15 wy-JIUNe.... .-.. O08 
pool, Nov. 22. experivnced a succession of heavy gales from the | June July ... 2.2, eed BS -agt ~ aa %e | June-July.... .. -- 62039 
17th to the 23d of November, and lost three boats. es terres 16 | £O0.-Mar.. ....... 6% 
GLENDEVON, steamer (Br.), Hay, from Norfolk. Nov. 11, for Liverpool, FRIDAY. 
was towed iuto Qacenstown, disabled. She had lost propeller and | Dee.... ...... 6532199 | Mar.-Apr.. ......- 6270 | July-Aug.... ..... 63 log 
sails. v4 : D-c.-Jam...... 65g @2leo | Apr.-May..... 6272.07, | Feb.-Mur.... ....- Glbis 
HERMANN, steamer (Zer.), Bauer, from Baltimore for Bremen, arrived at | Jan.-Feb.......... 6% | May-June ....6%@2%p ; July-Aug 
Southampton, Nov, 23 with herradder a id steering-gear damaged, | Feb.-Mar......... 62530 | vune-July.... .... vldjg | Aug.-Sept ........7 








a portion of ties east jetriso red, and of tsrw 35 da.naged. 

Lorp GOUGH, Baers 9 oe. ny a we ai Liverpool, November 
29, from Philadelphia, with her decks dumaze:. 

SCI, om ge od hg a gy os aes, — Lot pres a B R E A D S T U F F S ’ 
Reval, which put into vmout ug., considerably damaged, ° 
having experien-ed heavy weather, repaired and sailed for Reval, FuipaY. P. M.. December 3, 188t. 





where she arrived November 21. The flour market has been somewhat i in t 
VicroRiA. sie wuner (3.5, Worthington, from B>aton. at Liverpool, Nov. ” . rregular in the past 
26, lost bowts, dso<-hoase and 135 head of cattle. week, the effect of which has been to reduce the range of quo- 


ELeKTRA, bark (Vor.), [vorson, loading cotton at Wilmington, N. C., for ’ 
Europe. aud havias 9L7 bales oa board, took tire in her cargo Nov. | tations. The extreme low grades, and especia'ly good lines the 
27; the fre wis wader control; damaged s ipposed slight. 2 ¥ 

Lo1a. brig (Span) O1 Nov. 23 a fire was disc vered on board the | product of winter wheat, have been in demand, and not being 
Spanish brig Lola, ouling cotton at Savannih for Spain. Aun [, 
examination sh wed tht the fice was loca‘ed between decks, near | in fall supply brought more money. The high grades met with 
the after hiuteh. Cn avout an hoar-an t-a-hulf atter the discovery 4 : 
was ina le the fire was gotten under coatrol, aid the damaze to the | @ fair demand at about steady prices. The depression has been 
eargzo Was very suguat. The Lola had on ooard about 4525 bales of - - ; 
cotton, which wis oaly @ portion of he: cargo. Little, if any, | quite marked in the medium grades. Common extras were 
injury resuited ‘vo the vessel. 
































idioe Seoketite thie pant Weak have bear 0s follows especially neglected, and some lots not strictly sound sold at 
_— prices below inside figures. Rye flour has favored buyers, and 
dis Satur, | Mon. | Tues. | Wednes.| Thurs. | Fri. | buckwheat flour has been in better supply; but corn meal has 
gear ay . °32@ 4 | S32@% | 320% | 520% | 532@%4 | 324 | ruled steady. To-day there were no essential changes. 
Sali...d. ccee cece cece cece ccce cece 
Havre, steam....¢.| 714° Te" Te" Ta" Tae" 116" The wheat market has continued feverishly variable, but on 
Do sail......¢.)  .... ses vee toes woes ---- | the whole has seemed to gain strength in the past few darvs 
Bremen, steam. .¢.| 98O7 14 | 982716 | WAT 16 | WHT 16 | WO 1g | WOT14 : " " , , oor 
a a a ve ise er, tie ___. | The receipts at the Western markets are comparatively very 
“oe 716 The 16 716 716 716 small, and have a constant tendency to give an impulse to 
Sall...d. cece cece cece sees coos eces ° . . 
hitites exieeniel  Oxp “a 96 916 * he 9,- | Speculation for the rise ; but the dull business for export and 
Do —sail...d.|.... cna er wees sees ---» | the poor prospects for an improvement in this respect, owing 
— a asp | % %8 8 %8 %8 Se to the large quantities afloat for the British markets, have 
in el aggmaitaaat ot HEME oi elias meen: ead ““**_ | prevented operations for the rise from having much success. 
* Compressed. 


LiveRPooL.—By cable from Liverpoo!, we have the following A. veport cables from Beerbohm — that at the close of Nov. 
statement, of ths weex’s sales, stocks, &., at that port: ember there were about 18% million bushels of wheat afloat 
for the United Kingdom and the Continent, an increase of more 
Nov. 11. | Nov. 18. | Nov. 25. | Dee.2. | than two million bushels over the previous week. To-day the 











Bales of the —_ males, 100,000 85,000 70,000| 75,00 | Market was firmer, though at times showing weakness ; No, 2 
which exporters took .... , 400 9,108 5,800 4,500 i § nomi spo : 

Of which speculators took.. 7,600 12,400 7,700 8,20U aprtng wes nomines: en: the apes ” $1 32@81 83 for mage and 
Sales pimettenn veseseee seeeeees 76,008 60,000} 48,000} 57.000 | $1 374$1 38 for old; No. 2 red winter for future delivery, 
Actual export...... Siem <a enbe tenis 20% 12,000 18,501 6,100 3 

aa _s 7300) 4.500 8900 {goo | ©. 45 for January and $1 47% for February. 


Total stock—"stimated ... -..] 505,000] 436,000] 456,000] 435,000 Indian corn has also shown rather more firmness, especially 
Of which American—Estim’d| 3% 














5,000) 364,000) 350,001] 327,000 ; : , . 
Total import of the week...... 93,000] 71,000} ° 522000] ~ 63’000 | On the spot, a very fair regular demand having prevailed and 
Of which American. ....... 73,000 36,590 46.00 34,500 ts . = , 
Amount afloat .... .... -.. -.--| 160,000} 215,000} 219,000) 225,000 speculation showing some revival. But the ample stocks and 
Of which Ameriean. ...... 121,000} 173,00) 1*2.000| 183,000 | the relative high price are elements of weakness which it is 





The tono of the Liverpoo! market for spots and futures each day of the | found difficult to overe>me. Foreign advices are without 


week ending Dee. 2. and the daily closing prices of spot cotton, have itt. * 
— Sa SS I i effect, and we have very little to spare for export. To-day 

















there was a decided advance in spots, and No. 2 mixed closed at 
Spot Seturday| Monday | Tuesday.) Wednes. \Thursd’y.| Friday | 72c. for January and 73%@74c. for February, 
Market, /| r.-4 ; ‘ Active Rye has declit:ed, several boat-lcads selling at $1 01, at which 
< ° an’y. ‘irm. t. , oD uni Steady. ; 
12:30 p.m §joeee" ig rae emer | gant | Steady. | the market closed st-ady. Barley has favored buyers; orders 
a pra-| Se 618 6°16 G16 658 6111, | were withdrawn and lower prices insisted upon, buat holders re- 
Mid.Ori’ns | Glia, Gilig Gllig Gllig 6% 61316 , Seen: occasional} load ld be had i 
Bales......., LO. 12.0 10.000 12.000 18 vo0 12.000 mained pretty rm; occaslonaiy @ load cou e ad ata slight 
Spec.& exp 2,000 2,000 2,000 2,000 3,000 z.0uG | reduction. Buckwheat was scarce and advancing. Dats have 
Futures. been unsettled and variable; the stock of mixed is under close 
EIDE. Firm. Quiet. | Steadier.| Strong. | Quiet. | Firm. control, but holders hare not been able to force an important 
vt advance in prices. To-day No. 2 graded were quoted at 49'4e. 
oe, ~ stony, | Firm. | Firm. | Steady. | Steadier.| Firm, | for mixed and 5174c. for white, with Nc. 2 mixed selling for 























| futare delivery at 50’4¢c. for January and 5lc. for February. 
The actual sales of futures at Liverpool for the saute week are given llv i b bs d that stri 
= Phese siles are On the basis of Uplauds, Low Middling clause, Generally it may be observe at stringent money markets 
unless otherwise stated. here and at the West have checked speculation for the rise in 




















SATURDAY. 
wcivery. ™ d. a ertioery- sini d._ vy Delivery. dad, | rain. 
caknas ease 91g \%2o | Mar.-Apr.... .62390@: Nov.-Dec.. .......6' i i ati : 
Nov.-Dec ... 691 7@'9> Apr. Mag coving 6 4 w 259 J an.-Feb. eeeecccces Sine SER OTEE S00 OE QE 
pWOn...... 61920 @°8 | May-June, ..625,, @13), ; Feb.-Mar ......... 62320 ‘ Flour. oN, o~ : Grain. 
Jan.-Feb._...... wing | June-July ..613}4@2739 | May-June.--. ....G27a9 | No. 2 spring... bbl. $3 75@ 4 25 | Wheat— 
@11}4@2lg9 | NUV.....-000- 22-6 653 | June-July... 2... rp YE Fok Bede. wo Be Ogg re tae I on SP 9132 @1 40 
Feb.-Mar.... ..... Bilyg Winter superfine. .... 485@ 515] Spring, No. 2..... 132 @: 38 
MONDAY. Spring supertine...... 450@ 5 Ov Red winter... .. 132 @1 45 
Nov 9 ee heed 623 J I 19 Spring whoat extras... 5 25@ 5 60 Red winter, No.2 Lil’@l 42g 
esse" eg Mar.-Ay ese 53: 29 arate séctkeas = 16 do XX and XXX... 575@ 675 White.... ... ecece 135 @142 
oh ae aa 16 32 — 16 rr 32 Me 5K USs.. ---- -* ae Wis. & Mirn.ryemix. 625@ 650} Corn—West. mixed. 67 @ 71 
Feb.-Mar. _621zs@11 Siam ime aan eh BY-JUNG ...--20- 61535 | Wiutershipp’gextras. 550@ 5 35 West. No. 2....... 701422 71 
‘ . --62lg0 16 y @ ..613) g@2520 dou XX aud XXX... 600@ 700) Western yellow.. 70 @ 72 
a TUESDAY. Patents... .... .-cc.- ‘ o hee . oe — white... 71 @ 7 
a 61939 | June-July... ...... 62730 | Mar.-Apr City shipping extras. 700@ 7 25| Rye................ 97 @1%1 
Feb Mar... .623;9@11¢5 | July-Aug.. 22.22.67" | May-June... .6ihyg | Southern, bakers’ and wa,| ee Se 
4 “Apr... ..634@ 2345 | Jan.-Feb........-. 62ig9 | Aug.-Sept.....--.. 6:5;, | , family brands ...... 6400 7 25) | White... ........ 50 @ S& 
> Apr.-May ..... ... 6255! Feb.-Mar. ........62330 | May-June ........ 62720 South’n skip’g extras. 575@ 625} Barley— 
2 May-Juue. ..613)¢@230 y “ | Rye flour, superfine... 500@ 5 25 Canada No 1.... 112 @...... 
7 7 + SHEED AY. pester, tte 3350 375| State, 4towed... 100 @ 222 
2 Noy beg 65372139 May-June .... 627397 June-Fuly.......-6151¢ | Brandywine, &e.... 3.75@ 385 State, 2-rowed... 88 @...... 
Deo-Jan. 2” Go 2 hia} Fob oMan 2. G23". | Mahe car 627 o 2 1322 | Buekw’t flour,1001bs. 3 80@ 4 00 'Buckwheat......... 96 @ 98 
0 dan Feb. ...611,4@23 9 | Mar.-Apr. ........61344 | May-June ....... 62% (Frou ihe ** New York Produce Exchange Weekly.”) 
eb.-Mar. ....624.00% | Dev.-Jan..... Sllieidulv-Anc........ @3'e> ‘ . : 
Mar-Apr... 6% 325.4 | Fano Peb. 26% | Fancast? |, Receipts of flour and grain at Western lake and river por 


Apr.-May... 61335 @27 39 


April-May... ....67 | Mat-Apr.... .2...627y9 | for the week ending Nov. 26, 1831: . 
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Flour, Oorn, Oats, Barley, Rye 

bbis. bush. bush. bush. bush. dbush. 

At— (196 ibs.) (60 ibe.) (56 lbs.) (32 Ibs.) (48 lbs.) (5G lbs. 
iia G1) 22 185, 677 538,310 198,643 166,202 14.114 
Milwaukee..... 47,032 96,937 12,250 4s 130,06) 13,255 

Toledo.......... 1,761 73,696 34,093 9,236 6,000 1 
Detroit......... 5,943 36,254 24,982 23, 8,852 ...... 
Cleveland.... 2,38 1,3 25.5 37,800 10,125 ...... 
Bt. Louis....... 23.513 71,291 141,870 52.566 61,715 © 7,003 
Peoria.......... 1.257 4.975 299,300 76,800 7,700 18,860 
hance a OEM. ."\Scccue: < * picisbe +> Seu hs ri OOkd $0 
Total . 6,585 1.076.310 447.445.390.659 53,429 
Same time ’80. 182,063 1,688: 913 1,904,683 403,031 320,004 71,134 
Total receipts at same ports from Dec. 27 tu Nov. 26, inclu- 

sive, for four years: 

1881 1880. 1879. 1878. 
Flour.......bbls. 8,143, 656 6,141,604 6,278,553 5,261, 284 
Wheat..... bush. 51,566,527 78,810,631 92,714,080 82.905,046 
rata 124,105,778 142,498,602 100,826.907  88.552.346 
Oate.... eeere cease 38. 33%, 937 36,616,209 29,143,880 ©9,175,840 
i RR 9.531, 813 8,641,709 2,240,139 9,375.810 
hid acbadecues $3,384,981 3,574,847 4,515,149 4,747,876 
Total grain .... 226,928,036 270,182,018 236,440,185 214.786,918 


Comparative receipts (crop movement) at same ports from 
August 1 to Nov. 26, inclusive for four years: 








1881. 1880, 1879. 1878. 

Flour.....-.bbls. 3,025,505 2,872,242 2,533,619 2/264,655 
Wheat..... bush. 27,143,104 45,869,927 52.720.195 48.898,057 
Sencaee coeecees 53,202,664 92,816,354 31,967,690 36,075,194 
SEER sien eubcctes 12,885,323 18.583.797 12:031/813 15.504'749 
Barley .........-. 5,510,525 6,175,973 — GKOL402 (441.959 
Rye........-.-... 2,385,594 2,182,493  2,/602.633 688,567 
_ grain.... 96,157,210 125,621,544 109,173,733 107,611,526 


Fn seg shipments of flour and grain from the same 
rom Dec. 27 to Nov. 23, inclnsive, for four years: 





1881. 1880. 1879. 1878 
Fiour... .... bits. 8,022,149 5,141,893 6,823,490 5.570.499 
Wheat..... bush. 46,582.9000 67,540,806 76,571,013 67,185,755 
a gag 105.220.310 323,825,625 82,373,546 686,753 
ORE 31.992,229 29.725.296 20,591:963  20'933/358 
Barley .... ...... 4.217.257 3.857.370 5.243.300  4,982.036 
TE Jee hkepednes 2,160,206 2,910,233 3,913,851 4,663,908 





Yotal grain .... 190,172,502 227,359,395 188,726,673 i74,403,8390 


Rail shipments from Western lake and river ports for the 
weeks ended : 




















1881. 1880. 1879 19878, 

Week Week Week Week 
Nov. 26. No». 27. Nov.29. Noe. 30. 
et iene ...bbls. 88,398 155,098 123,777 126,412 
Wheat....... ad bush. 227,772 229,296 102,172 394.723 
SE  , dos in eence 730.822 121,753 137,470 188,569 
aaa ia nalatiicind 171,425 451,078 121,322 305,314 
NAR 130,333 97,987 107,706 98,394 
| FT eae 40,858 56.489 16,898 15,730 
Total. .....0. ...e----- 1,351,275 1,259,603 535,628 1,012,727 

Railand lake shipments from same ports for last four weeks: 

Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending—  oodts. bush. bus bush. bush. bush. 
Nov. 26...109,819 546,790 1.127,499 191,410 130.333 40,258 
Nov. 19...145.833 649,517 1.583.470 405.416 150,371 56,982 
Nov. 12...172,.644 818,534 2.146.234 464,531 190.641 68.631 
Noy. 5...190,597 620,636 2,166,662 561.153 186,070 82,104 
Tot., 4 wks.618,893 2,633,477 7,023,315 1,622.510 657,320 218,555 


4 w’ks’80. .850,204 5, 047,946 8.956.457 2,827,299 541.3343: 22,607 


a < of flour and grain at seaboard ports for the weeb 
euded Nov. 26: 


our, Wheat, Corn, Oats, Barley, Rye, 

At— bbis. bush. bush. bush. bush. esh. 
New York ..... 93.981 831,462 1,028,109 202,791°435,500,159, 276 
Boston. ....... - 42,361 23,07 7 308,805 39,865 13,986  ...... 
Portland .... .. 2,480 60, 000 389,000 ee Yedhhun” eeaae 
Montreal....... 8,019 - - GOSS BEBE. .ccccs 
Philadelphia... 14,969 21°500 96,600 83,3: 0 50,200 cps bas $ 
timore...... 0,483 240,100 143,80) 10,000 oondin 2,00vu 
New Orleans... 17.404. ....... a. Gee. evebes  sscoes 





Total week... 207,197 1.187.039 1,610,269 390,643 514,980 161,276 
Cor. week ’80.. 298,386 2,655,727 2.163.471 315,825 626,313 65,466 

Total receipts at same ports from Dec. 27 to Nov. 26, inclu- 
sive, for four years: 














1881. 1880. 1879. 1878. 

Piour.......bbla. 11,936,231 10,026,526 10,187,620 8,859,413 
Wheat...... bush £5,825, 247 122.342,806 139,287,055 101,779,054 
pe? agapaek 95.322,690 132,875,144 98,525,243 99,404,013 
ites ciaaiis eatin 25 ‘480, ‘419 21,963,186 20.661.026 23.014,236 
DT étcccwevese 4:771,101 5,157.59 5,318,618 5,914,559 
Tits skadesosee 1,930,315 2,619,952 4,383,443 4,959,756 
Total grain .... 216,329,772 284,958,682 268,175,385 235,071,618 


Exports from United States seaboard ports and from Mcntreal 
for week ending Nov. 26, 1881: 


Flour, Wheat, Corn, Oats, Rye, Peas 

From— bbis. bush. bush. bush. bush. bush. 
New York ..... 77,949 419,174 907,206 3,185 5,930 2,350 
Boston ...... " ,047 25,467 EE .: ceauee- seus +o aan 
Portland... .... 740 o's eee tae lala 800 
Montreal... .... .207 89,160 10,003 241,605 ....... 86,336 
Philadelphia.. 1,952 118,363 ee) ee 
Baltimore ..... 16,400 143,141 DIED: digieindl, — ele  S eeeoe ee 
nes eel 38,737 ie. chews. | an 





Tota) for w’k 123.295 885,905 1.257.189 27,791 5.980 89,536 
Bame time ’80. 143,254 1,933,520 1,846,322 95,010 72,520 217,396 

The visible supply of grain, comprising the stocks in granary 
at the principa points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Nov. 26, 1881, was as 
follows: 












































































































Wheat, Corn, Oais, 
In store at— hush. bush. bush. 
York ........ 5,733,318 5,917,859 1,210,967 
afloat (est.) ,000 1,800,000 300,000 
eeeeer eee? 12.800 a3, 0 11,000 
eeereeae Oe 3 3, 84 507,756 1 1,171 
serene eee 3,7 65,58 3 5,689,025 312,492 
* 222008 420, 8 3,160 11 226 
eteenereee oy +94 79.998 6 *-eeeee eeeree ccee 
Ree copepes - 974,968 . 5,783 44,964 0 
peace cocece 616,531 12.383 43,165 4,922 specs: , 
a al pad 115,000 216,000 ...... 738,000 20,000 
aheoedas 1,036,559 1,127,236 192,366  49:599 108/213 
a Se 23,261 400,242 131,674 12,061 3,072 
ae ccocecce 211.526 eehece * 313,51¢ 4,242 
305,925 57,865 51,947 19,119 29,303 
—- Ce oe eC 
eccces ° , 136,875 112,537 135 174,505 
eevee 384.000 227,000 74,000 caus, Te 
(19) 427,764 91,425 48,437 ecccce 10 735 
ene 2,174, 71a al = "69. - = @@*#e2 e886 eereee 
wee. 884,572 1.825,682 235,925 134,338 2,858 
nt aaa 315.281 846,478 19,286 sn ei ae 
eecccccee 162,000 ’ -eoose 240,797 27,452 





Tot. } aan 26, 81. 19, rire 234 20,634,056 2.912,186 3,339,027 1,399,000 


Nov. 19,’81...... 20,614.386 22,407,097 3,271.73! 2,914,349 1,256,246 
Nov. 12, BI ss 21,057,857 24,372,782 3,659.795 2,931.097 1,342,504 
Nov. aS ‘31 ita 21, 15 5.954 24'958,991 4,170,585 2:7¥7.861 1372/0419 
Oct. 29,’B1...... 21,252.579 26,449,095 4.365.769 2.056.372 1/236,184 


Noy. Nov. 27, 80222 24,622,480 16,683,747 3,657,260 2,419,380 871/647 


"Nore. —The stock of Barley in Albany is estimated. The etock afloat 
in New York harbor, including grain in steamers and sailers loaded and 
partly loaded, but nos cleared. It is possible that there is some grain 
afloat in Buffalo harbor in vessels that have not discharged cargoes. 
There is generally some at the c'ose of navigation in each year. If 
are is grain in vessels or Buffalo it is not included in the visible 
supply. 





THE DRY GOODS TRADE. 
FRIDAY, P. M., December 2, 1881. 

The quiet tone usually witnessed at this stage of the season 
has pervaded all branches of the dry goods trade during the 
past week, and the volume of business, though perhaps ag 
la-ge as expected, was comparatively light. There was a fair 
movement in certain makes of cotton and woolen goods on 
account of back orders, but the near approach of the period 
for ‘‘ stock-taking ” has rendered buyers less urgent in their 
demands for early deliveries of the former. The jobbing trade 
has continued quiet asa rule, but a fair distribution of goods 
specially adapted to the holiday trade was made by most of 
the leading houses. Vaiues remain firm on most kinds of 
domestic and foreign fabrics, and stocks are in excellent con- 
dition. 

Domestic Corron Goops.—The main features of the cotten 
goods market remaia unchanged. Some considerable orders 
for China and other foreign countries were placed with manv- 
facturers’ agents, and a fair business in dyed ducks, &c., was 
done with converters; but jobbers bought sparingly and in 
accordance with immediate wants. Brown, bleached and col- 
ored cottons are in many cases sold in advance of production, 
and no accumulations worthy of mention have yet arisen, 
despite the late lull in the demand. Prices are therefore firm 
on all such gouds as govern the market, and orders for goods 
to be made are generally recorded “at value” only. Print 
cloths were quiet and fractionally easier, closing at 4c. cash for 
64x64 ‘“‘spots,” 4 1-l16c. for January and February contracts 
and 3 7-16@3%éc. for 56x60s. Prints, ginghams, cotton dress 
goods and cotton coatings were severally quiet but fairly steady 
in price. 

Domestic Wooten Goops have been quiet in demand, but 
agents representing men's-wear woolens continued to make 
considerable deliveries of light-weight cassimeres, suitings, 
worsted coatings, etc., in execution of orders previously placed 
by the clothing trade. Specialties in cloakings have received & 
fair share of attention, but the genera} demand was only mod- 
erate. Prices of both heavy and spring-weight clothing 
woolens are well maintained, and supplies are in very good 
shape. Kentucky jeans and satinets have been quiet and un- 
changed, and there was only a moderate business in flannels 
and blankets, stocks of which are in excellent condition. Shawls, . 
skirts and worsted dress goods were mostly quiet, but there 
was a good steady movement in shirts and drawers, most makes 
of which continue sold to arrive. 

Foreign Dry Goops have been quiet, aside from such descrip- 
tions as are required by retailers for’making up attractive 
assortments for the holiday trade, and in these there was a 


| fairly active business. Silk plushes were distributed in liberal 


quantities through the auction rooms at fairly satisfactory 
prices, and large quantities of fancy holiday goods were 
posed of in like manner. 
importations of Dry Goods, 
We have been unable to procure from the Custom House the 
figures of importations of dry goods at this port for the week 


| ending December 1. 














